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1. HamMeHoBaHue TUCIHUIIJINHBI

JucrumnHa «YpaBieHue noptdenem GUHAHCOBBIX aKTHBOBY

2. Ilepeyensn
NpOrpaMMbl

IUIAHUPYEMBbIX
(mepeyeHb KOMIETEHLM)

pe3yJIbTaTOB

0CBOCHUS 00pa3oBaTeIbLHOU

¢ YKadaHue€eM MHMHIAUKATOPOB HX

AOCTHKEHUSA U IUVIAHUPYEMBbIX pe3y/ibTaTOB 00y4YeHHs 10 JUCHHUILIUHE

Taomuna 1

Kon
KOMIIET
CHIUH

HaumenoBanue
KOMIIETeHIIMH

HNuaukaropsl
JAOCTHKEHUSI
KOMIIETeHIIUH

Pe3yabTarsl 00yyeHusi (YMeHUs1 1
3HAHMSA), COOTHECEHHbIE C
HHIMKATOPAMHU JA0CTUKEHUS
KOMIIETeHIIU U

s npopuieii: «PUHAHCOBbIE PLIHKU M 0AaHKN»-04YHO-3

«®uHaHCHI M 0AHKOBCKOE /1e10»-04Hasi gopma

aounas ¢popma, OO

IIKH-3

CnocoGHOCTh
OCYILIECTBIISATH COOp,
00paboTKy U
CTaTUCTUYECKHI
aHaJN3 TaHHBIX,
MPUMCHSITH
MaTeMaTH4ecKue
METOTBI JTSl PEIICHHUS
CTaHAapPTHBIX
pohecCHOHATLHBIX
¢dbuHaHCOBO-
IKOHOMUYECKUX
3ajad,
WHTEPIIPETHPOBATH
MOJTy4YeHHBIE
pe3yIbTATHI

1.ITpoBoaut cOop,
00paboTKy 1
CTaTHCTHYECKHUI
aHaJN3 TaHHBIX JUIS
peuienus puHaHCOBO-
HKOHOMHYECKHX 3a/1ad.

3HaTh: - MeTo10JI0THI0 IOCTPOCHUS
MHOTO(aKTOPHBIX MOJieIeH
NOPTQENHHOr0 YIpaBJIeHHs, BKIIOYast
MOJI€Tb apOUTPAKHOTO
LIEHOOOPa30BaHMUsL.

Ymers: - DopMupoBaTh
MHOT0()aKTOpHbIE MOJIENTU
MOPTQETHHOTO YIIPABICHHS C YIETOM
3JIEMEHTOB CTOXACTHKH.

2. ®opmynupyer
MaTEeMaTHYECKHE
[IOCTAaHOBKH
¢uHaHCOBO-
SKOHOMUYECKHUX 3a/1a4,
MIEPEXOJIUT OT
SKOHOMUYECKHUX
IIOCTAaHOBOK 3aJa4 K
MaTeMaTHYEeCKUM
MOJIETISIM.

3HaTh: - OCOOCHHOCTH UCIOJIL30BaHMS
MIPOU3BOHBIX (PMHAHCOBBIX
WHCTPYMEHTOB B OCYIIIECTBICHUHU
aKTUBHOMH cTpaTeruu NopTQerbHOTO
yIIpaBJICHUSI.

Ymersn: - [IpumMeHATs MATEMATUKO-
CTATUCTUYECKHE MOJCIIU MPU
OCYLLIECTBJICHUU CTPATETUU
KOIUpPOBaHUs (POHI0BOTO HHJIEKCA,
CKOJIB)KEHUU 10 KPUBOM JIOXOJHOCTH U
MMMYHHU3AIUHU B TIPOIIECCe
nopT¢heabHOro yIpaBIeHUsS
(hMHAHCOBBHIMU aKTHBAMU

3. CucTteMHO ITOAXOAUT
K BBIOODY
MaTeMaTHYECKUX
METOJIOB U
MH(GOPMAITMOHHBIX
TEXHOJIOTUH IS
pelIeHrs KOHKPETHBIX
¢buHaHCOBO-
9KOHOMHYECKHX 3a7a4
B MpodheCCHOHATHHOU

3HATh: OJIXO/bI U METO/BI K
MMMYHM3AIUH nopTdeneit odnurammii ¢
LEJIbI0O MUHUMHU3ALUU PUCKA
W3MEHEHHS CTOUMOCTH TOpT(hEIs B
pe3yabTaTe U3MEHEHUS MPOLIEHTHOMN
CTaBKH.

YMeTh: pacCUUTHIBATh MOKA3ATENIN
TFOPAITIH U KPUBHU3HBI JUTSI
OCYIECTBIICHHUS] UMMYHHU3ALIUU Pa3HOTO
KJ1acca mopTdesst o0uraimii.




00JacTH.

4. AHanuzupyer
pE3yJIbTaThI
UCCIIEIOBAHHS
MaTeMaTU4eCcKuX
Moienelt PHAHCOBO-
HKOHOMHYECKHX 3a/1a4
U JIeNlaeT Ha uX
OCHOBaHHHU
KOJINYECTBEHHBIE U
Ka4eCTBEHHBIE BBIBOIBI
Y pEKOMEHJIAINHU TI0
NPUHITHIO (UHAHCOBO-

3HaTh: METOA0JIOTUIO (POPMUPOBAHUS
noptdeneit akiuii, KOMUPYIOLUX MO
CBOEMY COCTaBYy U3BECTHBIE (JOHIOBBIE
UHJCKCHI.

YMeTh: IpOBOUTH ONTUMU3ALIMOHHbBIE
pacueTsl 1o GOpMHUPOBAHUIO OPTheEs,
KOIUPYIOLIETO TI0 CBOEMY COCTaBY,
U3BECTHBIE (POHIOBBIE UH/IEKCHI.

SKOHOMUYECKHUX
pEILIEHU.
Jus npopuiisi: «PruHAHCOBbIE PHIHKH M 0aHKHW»-04HO0-3204Has popma, OO
[IKII-1 | CnocoOHOCTB 1. lemoHCTpUpYET 3HaTh: - Merononoruto
BBITIOJTHSATD CIIOCOOHOCTH (bopMUpOBaHUS ONTUMAIIBHBIX
npodecCUOHATIBHBIE | BBIIIOJIHATD nopTdeneil B ycIoBUAX 3aMMCTBOBaHHUS
00513aHHOCTH TIO npodeccroHalbHbIE (MHAHCOBBIX CPE/ICTB U KPEAUTOBAHUS
OCYIIECTBIIEHUIO 0053aHHOCTH B MOJI CTaBKY 0e3 pHcKa.
TEKyIen Mpolrecce TeKyIen Ywmertn: - ChopmupoBathb
JESATEIBHOCTH JESATENBHOCTH KaK ONITUMAJIbHBIN MOPT(ENb ¢ pa3HbIMU
UHCTUTYTOB MHCTUTYTOB KPUTEPUSIMU ONTUMH3AIIH U
(MHAHCOBOTO pbIHKA, | (UHAHCOBOTO PHIHKA, JOTYIEHUSIMHU.
pa3pabaTsIBaTh TaK U (PHAHCOBBIX
COBPEMEHHBIE JIeNapTaMEHTOB

(buHaHCOBBIE U
KpPEAUTHBIE YCIIyTH,
MPOJBUTAThH U
pean30BbIBaTh UX Ha
PBIHKE,
OpraHU30BbIBATh

3¢ (EeKTUBHYIO
JIESATEIIBHOCTD
pa3IMYHBIX
MoApa3IeICHUI
Y4aCTHUKOB
(MHAHCOBOTO PhIHKA

KOMITAHMM pa3JInYHbIX
oTpaciaei 3KOHOMUKHU.

2. [TpoBoauTt
KPUTHYECKUM aHAIIN3
MIPUMEHSAEMBIX
OpraHu3alusIMu
(hMHAHCOBBIX U
KPEIUTHBIX YCIIyT.

3HaTh: - PacueTHbIl HHCTpYMEHTapU
NOpTQETHHOTO YIPABIEHHS B YCIOBUAX
HOPMAaJIBHOTO pacIpeIe/IeHUs
JIOXOAHOCTHU, a TAKXKE C yUeTOM
ACUMMETPHUH U DKCIIeCca B €€
pacrpeesieH!H.

YMeTh: -PaccunThiBaTh oka3zaTeau
NOPTQETHHOTO YIPABICHHS C YYETOM
JOTTYCTUMOCTH PHCKA.

3. JleMOHCTpUpYET
CIIOCOOHOCTh
pa3pabarbiBaTh HOBBIC
(uHaHCOBBIE U
KpEAWTHBIE YCIYTH,
MPOJIBUTATh U
peaIn30BhIBATh X HA
(MHAHCOBOM pBIHKE.

3HaTh: - OCHOBBI IOCTPOCHHUS
KPEIUTHBIX U 3a€MHBIX HOpTdenei,
YUUTBIBAIOLINX PUCK U IOXOTHOCTh
aKTHBOB, BKJIFOYAE€MbIX B IOPTQEIb.
YMeTh: pacCUUTHIBATH MTAPAMETPHI
KPEIUTHBIX U 3a€MHBIX HOpTdeneit,
HEOOXOIUMBIX I (POPMUPOBAHHS
IpaHMIl IPEI0IaraeMoro U3MeHEeHUs
JTOXOAHOCTH NP 33JaHHOM yYpPOBHE
pHCKa.

4. PazpabaTbiBaeT

3natb: CoBpeMEHHBIE MOJIEIH OLIEHKH




s PeKTUBHBIE

pHUCKa C Y4ETOM HECTAOUIBHOIO

HanpaBJIeHUs XapakTepa JAUCIEePCUH JJOXOJHOCTH
JeSITEIbHOCTH WHBECTUIIMOHHOTO TIOPTdEs
pa3InYHbIX YMeTb: yMETh pacCUUTHIBATh
0/Ipa3IeJIeHui CHelMaJIbHbIE TapaMeTphl MOJIEIEH
WHCTUTYTOB ARH, GARH, EWMA ns 6oiee
(MHAHCOBOTO PBIHKA U | TOYHOW OLIEHKU PUCKA U IOXOTHOCTH
(UHAHCOBBIX MHBECTULMOHHOTO OPTdEnst
JienapTaMeHTOB
KOMITaHUH.

IIKII-2 | CrocoOHOCTE 1. Bmaneer 3HATh: - METOM0JIOTUIO OLIEHKHU
rOTOBUTh COBPEMEHHbIMU 3G GEKTUBHOCTH MOPTQHEIHLHOTO
MH(POPMALIMOHHO- MHCTPYMEHTaMU U YIpaBJIEHUS pa3HbIM KJIAaCCOM aKTUBOB
aHAJTIUTUYECKOE METOJJaMH aHaJIu3a C y4E€TOM aHalu3a UX PUCKOB U
obecrnieueHue JeATeIIbHOCTH JIOXOJTHOCTH.
pa3paboTku MHCTUTYTOB YMers: - PaccunthiBaTh nokaszareiau
CTpPaTeTUYECKHX, (MHAHCOBOTO PHIHKA. 3¢ (HEeKTHBHOCTH TIOPTQPEITHHOTO
TEKyLIUX U ynpasienus: [lapna, Tpeitnopa,
OTepaTUBHBIX anb(a, a Taxke KodPPHUIUEHTHI
IPOTHO30B, IJIAHOB uHpOopMalKu 1 HHHOPMUPOBAHHOCTH.
WHCTUTYTOB 2. JleMOHCTpHUpYET 3HaTh: - [I[puMeHeHne aKTUBHBIX U
(MHAHCOBOTO PBIHKA; | OCBOCHHUE MIACCUBHBIX CTpaTEruii B NOpTdheabHOM
OCYIIECTBIISATh UX WHCTPYMEHTOB yIpaBlieHUU (UHAHCOBBIMHU aKTUBaMH,
MOHMTOPHHT, duHTeXa. MUHUMU3HPYIOIINE PHIHOYHBIE U
aHAJIU3UPOBATH U crenu(puuecKue pUCcKU.
KOHTPOJIMPOBATh X0 YMmertn: - Mcnionb3oBaTh IPOU3BOIHBIE
UX BBIIIOJHEHUS (uHaHCOBBIE HMHCTPYMEHTHI JIIs

yIpaBJIeHUs TOPTheneM.
3 leMoHCTpUpYET 3HaTh: - anmapat MaTPUYHOTO
yMeHue (opMHpOBATh | MCUUCICHHS JUI HAXOXKICHUS
nH($OpPMaMOHHO- KOMILUIEKCHOT'O pHUCKa
aHAJINTUYECKOE MHBECTUIIMOHHOTO OPTdEst
o0ecrnieyeHue YMeThb: - pacCUUTHIBATH
pa3paboTKU pa3INYHBIX | KOBAPHAIIMOHHYIO MATPHILY
IIPOrHO30B U TUIAHOB JIOXOJTHOCTEN aKTUBOB, BKIIOYaEMbIX B
JESTEIBHOCTH MHBECTUIIMOHHBIN OPThEb.
OpraHu3aIuil.

3HaTh: - METOI0JIOTHIO OLIEHKU
4. Bnageetr MetoamMu | 3(eKTUBHOCTH YIIPABICHUS
MOHHUTOPHHTA, aHAJIN3a | MOPT(deneM B YCIOBUAX ACUMMETPHU U
1 KOHTPOJIS 32 XOJIOM JKCLIecca pacipeieIeHHs TOXOAHOCTH.
BBITIOJTHEHMSI TIJIAHOB YMeTb: - pacCUnTHIBATH
NEeSATEIbHOCTH koa¢¢unmentsr: COpTHHO,
OpraHM3alui uHpOpMaLUU U HHPOPMHUPOBAHHOCTH

HMHBECTOpA.

[1KII-3 | CnocoOHOCTB 1. IIpumenser 3HATB: - METOI0JIOTHIO IOCTPOEHUS
UCIIOJIb30BaTh COBPEMEHHBIE METO/IbI | apOUTPaKHBIX MOpT(henen

3apyOeKHbBII OIBIT B
eJIsIX
COBEPILICHCTBOBAHUS

aHaJIM3a U OIICHKH 3a-
pPyOEKHOTO OTBITA Pa3-
BUTHUA KaK HAITUOHAJIb-

YMets: - hopMupoBaTh apOUTPAKHBIHI
noptdeb ¢ pa3HbIMU (haKTOpaMH,
BIIMSIFOIIMMH Ha €r0 JOXOJHOCTb




¢uHaHCOBO-
KpEJIUTHOTO
MEXaHH3Ma B
Poccuiickoi
denepanuu u
obecrnieueHus
¢uHaHCOBOM
CTa0MIBLHOCTHU
HaITMOHAJILHOM
9KOHOMHMKH

HBIX, TaK © MHPOBOT'O
(bMHAHCOBOTO PHIHKA.

2.JleMOHCTpHUpYyET
YMEHHE UCIIOJIb30BaTh
JTy4IINe MPAKTUKU
pa3BHUTHS KaK
HaIlMOHAJILHEIX, TaK U
MHPOBOTO
(hMHAHCOBOTO PHIHKA B
LEJISIX
COBEPIIICHCTBOBAHUS
¢uHaHCOBO-
KPEIUTHOTO
MEXaHH3Ma B
Poccuiickoit
denepauuu U
obecreyeHus
¢buHaHCOBOI
CTaOMILHOCTH
HaIlMOHAILHOM
DKOHOMMKH

3HATh: - KaK BBISBISTH
HE/I0OLEHEHHOCTD, HITH
MEPEOIICHEHHOCTh (DUHAHCOBBIX
aKTHUBOB, BKJIFOYAEMBIX B TOPT(HETh
YMeTh: - pacCYUTHIBAT
kod(uimeHTs! anbda u JIkeHceHa B
yCIOBUAX 3(PPEKTUBHOTO PHIHKA U
OTCYTCTBUSI PABHOBECHS Ha HEM

st mpo

wisi: «@uHaHchl H 0AaHKOBCKOE J€J0»- OYHaAsA

opMa

TTKTI-1

CnocoOHOCTB
BBITIOJTHATH
npodeccuoHaIbHbIE
00513aHHOCTH B
npoliecce TeKyIen
JEeSITeTTbHOCTH
MHCTUTYTOB
(UHAHCOBOI'O PHIHKA,
(MHAHCOBBIX
JIeTIapTaMEHTOB
KOMIIAHUH,

3¢ (HeKTUBHO
OpraHU30BBIBATH MX
JeSITeTTbHOCTD,
o0J1aast HaBbIKAMU
pelieHus npodiem
0aHKOBCKOTIO fiena,
(¢uHaHCOB,
HKOHOMMKH U OU3HecC-
AHATTNTHKH

1. JlemoHCTpHpYET
BBITIOJIHEHHE TTpodhec-
CHOHAJIbHBIX 00s3aHHO-
CTE B MPOLIECCE TEKY-
el gedarenbHocTU Gu-
HAHCOBO-KPEJIUTHBIX
UHCTUTYTOB, UHBIX Op-
TraHU3alMN pa3InYHbIX
0Tpaciiel IKOHOMHUKHU,
(bMHAHCOBBIX OPraHOB,
1y OIMYHO-TIPaBOBBIX
0o0pa3oBaHMIA.

2.1IpoBogut
KPUTHYECKHI aHAIIN3
peain3yeMbIX B
OpraHu3aIMsIX
(hMHAHCOBBIX U
KPEAUTHBIX YCIYT U
pa3zpabaThIBacT HOBBIE,
MIPOJIBUTAS UX HA
POCCHIICKOM U
MEX1yHapOAHOM
(MHAHCOBOM pBIHKE.

3HaTh: - Merononoruto
(hopMUpPOBaHUS ONTUMAJIBHBIX
noptdeneil B ycnoBUAX 3aMMCTBOBAHHUS
(bMHAHCOBBIX CPEICTB U KPEAUTOBAHUS
I0JI CTaBKY 0e3 pHcKa.

Ymern: - ChopmupoBath
ONTUMAaJIbHBIN MOPT(ENb ¢ pa3HbIMU
KpUTEPUSAMU ONTUMH3ALUH U
JOIYIIEHUSIMU.

3HaTh: - PacueTHblit HHCTpYMEHTapUil
nopT¢HeTbHOTO YIPABIEHUS B YCIOBUIX
HOPMAaJIbHOT'O paclpeIesICHUS
JIOXOJTHOCTH, a TAKKE C yUETOM
ACHMMETPHUU U JKCIECCa B €€
pacnpeneeHu .

YmMeTh: -PaccunTEIBaTh ITOKA3aTEIN
nopT(HeTbHOTO YIPABICHHS C YI€TOM
JIOITyCTUMOCTH PHUCKA.

3HaTh: - OCHOBBI IOCTPOEHUS




3. BrimosigseT
MIPOCKTHBIC U
¢uHaHCOBO-
SKOHOMHYECKHE 3a]1a4n
B IpoeCcCHOHATBHOM
JIEATEILHOCTH Ha
OCHOBE HABBLIKOB
pelIeHus pooIeM
0aHKOBCKOIO €A,
(MHAHCOB, YKOHOMHUKH
1 OM3HEC-aHAINTHKH.

KpPEAUTHBIX U 3a€MHBIX OPTQENeH,
YUUTBIBAIOLINX PUCK U IOXOJIHOCTh
aKTHBOB, BKJIFOYaE€MBIX B MOPTQEIb.
YMeTb: pacCUUTHIBATh MMapaMeTPhbl
KPEAUTHBIX U 3a€MHBIX OPTQENeH,
HEOOXOAUMBIX TSI POPMHUPOBAHUS
IpaHul IPEeaoIaraéMoro N3MeHeHHs
JOXOAHOCTH NP 33JaHHOM YpPOBHE
pHCKa.

TTKTI-2

CnocoOHOCTB
TOTOBUTH
nHGOPMaIMOHHO-
AHAJINTHYECKOE
obecrieueHue
JIEITEILHOCTH OAaHKOB
1 (UHAHCOBBIX
WHCTHUTYTOB,
Opra"u3aun
Pa3IMYHBIX OTpacien
SKOHOMMKH,
pa3pabaTsiBaTh
MIPOTHO3bI U IJIAHBI,
OCYIICCTBIIATH
MOHHUTOPHHT, aHAJTHN3
1 KOHTPOJTb 33 XOJIOM
UX BBITTOJTHEHHUS

1. Ilpumenser cospe-
MEHHbBIE METO/Ibl aHa-
JI3a ¥ OLIEHKH Jesl-
TEIbHOCTU OpPTaHu3a-
1M, B TOM YHCIIE
WHCTHUTYTOB (PMHAHCO-
BOT'O PbIHKA JJIs BBISB-
JICHHS] TEHJCHLINN UX
Pa3BUTHSA C YUETOM
CKJIQJbIBAIOLIEHCS Ma-
KPO3KOHOMHUYECKOU CH-
TyaruH.

2. JlemoHcTpupyer
ompeneneHue 3 dex-
TUBHBIX HaIlPaBJICHUN
pa3BuTHs (PUHAHCOBO-
KPEAUTHBIX HHCTUTY-
TOB, MHBIX OpraHHu3a-
LUH pa3InYHbIX OT-
pacinei 5JKOHOMUKH Ha
OCHOBE (hOPMUPOBAHMS
IIPOTHO30B, CTPATETUH
U IUIAHOB UX JESTENb-
HOCTH.

3. eMoHCTpHpYyET
YMEHHE OCYIIECTBIIATh
MOHHUTOPHHT
peanuzanuu
IIPOrHO30B, CTPATEruii
U TUIaHOB
JESATEIBHOCTH
UHCTUTYTOB
(uHAHCOBO-KPEIUTHOMN
cepbl, MHBIX
OpraHu3aLui
pa3IMYHBIX OTpacien
9KOHOMHUKH U
KOHTPOJIMPOBATh UX
BBITNIOJTHEHHE

3HaTh: - MeTo10JI0THIO OLIEHKU

3G HEKTUBHOCTH MOPTHEITHLHOTO
yIpaBJIeHUs pa3HbIM KJIacCOM aKTHBOB
C Y4eTOM aHaJIu3a UX PUCKOB U
JOXOAHOCTH.

Ymers: - PaccunteiBaTh okasareian
3¢ (HeKTUBHOCTH TOPTQEILHOTO
ynpasnenus: [lapna, Tpeitnopa,
anbda, a Takxke KodHPUIIHEHTHI
nHpOpMaUU ¥ HHHOPMHUPOBAHHOCTH

3Hath: - [I[puMeHeHNe aKTUBHBIX U
MACCUBHBIX CTpATETUl B MOPTHETHHOM
yIpaBlieHUU (UHAHCOBBIMU aKTHBAMH,
MUHUMU3HUPYIOIINE PHIHOYHBIE U
cnienuuIecKre pucku.

Ymerts: - Mcnons30BaTh NpOU3BOIHBIE
(MHAHCOBBIE MHCTPYMEHTHI JIJIS
yrpaBiIeHHs mopTdeneM.

3HaTh: - anmapat MaTpUYHOTO
MCUUCIICHUS U HAXOXKICHHS
KOMIIIEKCHOT'O PUCKa
MHBECTHIIMOHHOTO TTOPTQens

YMeTsb: - pacCUUTHIBATH
KOBapHALMOHHYIO MAaTPUILY
TOXOAHOCTEH aKTHBOB, BKIIFOUAEMBIX B
MHBECTHIIMOHHBIN MTOPTQETb.




ITKTI-3

CnocoOHOCTB
paccuuThHIBaTh,
aHAJIN3UPOBATh,
UHTEPIPETUPOBATH
COCTOSIHUE U
TEH/ICHIINH PA3BUTHS
(MHAHCOBOI'O PBIHKA,
OCYILECTBIISATh
KOHCYJIbTUPOBaHUE
€ro y4acTHHUKOB, B
TOM YHCJIE HA OCHOBE
3apy0e’KHOTO OIbITa

1. lemoHCTpUpYET
BJIaJICHUE OTJCITbHBIMU
WHCTPYMEHTAMU U
MeTonamMu (pUHTEXa
IUISL peLICHNUs
npodeccHOHaTBHBIX
3a71a4 Ha MUKPO-H
MaKpOypOBHE, B TOM
YHCIIEe Ha YPOBHE
(bMHAHCOBOTO PBIHKA
OTAETHHBIX €ro
UHCTUTYTOB.

2. JleMOHCTpUpYET
MMOHUMaHHE CYITHOCTH
Y TIPUPOJIBI PHCKOB
JCHEKHO-KPEUTHOMN 1
(buHAHCOBOH Chepsl.

3. Bnageer meTonamu
aHaM3a 1 OIIEHKU
PHUCKOB J€SITEIbHOCTH
OpraHu3aluii, B TOM
yrcne GuHAHCOBO-
KPEAUTHBIX U
npeasaraeT pemeHus
0 UX MUHUMH3AIIH B
KOHTEKCTE IOCTHKEHUS
(buHaHCOBOM
CTaOMIILHOCTH,
MIPUMECHSICT
(uHaHCOBBIC
WHCTPYMEHTBI JIJISt
MUHUMU3ALUN TTOTEPh
(UHAHCOBO-KPETUTHBIX
WHCTUTYTOB, UHBIX
OpraHu3alui
Pa3IMYHBIX OTpacien
HSKOHOMHKH,
(MHAHCOBBIX OPTaHOB,
Ty OJIMYHO-TIPAaBOBBIX
00pa3oBaHMIA.

3HaTh: - COBpEMEHHBIE KOHIICTIIIUU U
KJIacCU(PUKAIIMKA MOJICIICH,
OITMCHIBAIOIINX B3aUMOCBS3H
AJIEMEHTOB MOPTQEILHOTO YIIPaBICHUS
(bMHAHCOBBIMU AKTUBAMU.

YMeTh: - UCIIOJIB30BaTh 3HAHUS MO
TEeOpUHU NOPTHENHHOTO YIPaBICHUS IS
pa3paboOTKH CTPATETHYECKUX, TEKYIIHX
Y OTICPATUBHBIX MTPOTHO30B
O’KHMJIAIOIIEH TOXOAHOCTH U PUCKOB
KJIIMEHTCKUX MopTdeseii GuHaHCOBBIX
AKTHUBOB.

3HaTh: - METO/I0JIOTHIO OLIEHKU

3¢ (HEeKTUBHOCTH YIIPaBICHUS
nopTQeneM B yCIOBHAX aCHMMETPUH U
IKCIeCcCa pactpeelICHHs JOXOAHOCTH.
YMeTsb: - pacCUUTHIBATH
koapdurmentesr: CopTHHO,
nHpOpMaUU 1 HHHOPMHUPOBAHHOCTH
WHBECTOPA.

3HaTh: - 0COOCHHOCTH TTOCTPOSHUS
MOJEJIEH, UCIIONb3YEMBIX
po¢eCCUOHATBHBIMU YIIPABJISIFOITAMHU,
YCIOBUI MX MPUMEHEHHUS], TOMYIEHUI
Y OTPAHUYECHUN MO KaXKA0W MOJICIIH.
YMerTsh: - UHTEPIIPETUPOBATH
pe3yabTaThl MOJAETUPOBAHUS
WHBECTUITMOHHBIX TTOPT(eEeH, ¢
y4eToM (PaKTOpOB pUCKa U
HEONPEIEeIEHHOCTH.

3HaTh: - 0COOEHHOCTH IOCTPOEHUS
MoJieJIel, HCIOIb3yEeMbIX
npoeCCHOHATBHBIME YIPABIISTFOIIUMH,
YCIIOBUH UX IPUMEHEHHUS, TOMyIIEHU I
Y OTPAaHUYECHUH 110 KaXK10M MOJIEIIN.
YMeThb: - HHTepIpPEeTUPOBATh




4. JlemoHCTpUpPYET
3HaHUE 3apy0eKHOTO

pe3yabTaThl MOJICIUPOBAHUS
MHBECTHIIMOHHBIX IOpT(ernei, ¢
ydeToM (aKTOpPOB PHCKA U

OMbITA PETYJIUPOBAHUS | HEONPEAEIECHHOCTH.
(UHAHCOBO-KPETUTHOM
chepsl u ee
MHCTUTYTOB B LIEJISAX
JOCTH>KECHHS
(buHaHCOBOM
CTaOUILHOCTH U
obecrieyeHus
3KOHOMHUYECKOTO
pocra.
Jast npodpmiisi: «OPUHAHCHI H HHBECTHIIMU»-0YHO-32049Has popma
I[IKH-6 | CnocobHocTh 1. ITonnmaer 3HaTh: - Merononoruo
npeyiaraTh peieHusl | coAepKaHUe U JOTUKY | (opMHpOBaHUS ONTUMAIBHBIX
po(eCcCHOHANBHBIX | MPOBEACHUS aHAIN3a noptgeneil B yCI0BUAX 3aUMCTBOBAHUS
3a[a4 B MEHSAIOIIUXCS | AE€ATEIbHOCTU (MHAHCOBBIX CPEJICTB U KPEIUTOBAHUS
¢buHaHCOBO- SKOHOMUYECKOTO 0J1 CTaBKy 0€e3 pucka.
HKOHOMUYECKUX cyObeKTa, IpueMbl YmMmets: - ChopmupoBatsb
YCIIOBUSIX. 000CHOBaHUS ONTUMAaJIbHBINA TOPTQEINb C pPa3HBIMU
ONEpPaTUBHBIX, KPUTEPUSIMU ONTUMU3ALUN U
TaKTUYECKUX U JOIYIIEHUSIMHU.
CTPaTErMYECKUX
YIPaBJIEHYECKUX
peLIeHni
3HaTh: NOIXObl U METOBI K
2. Ilpennaraer MMMYHU3a1H opTdeneii oomuranuii ¢
BapUaHTbI PELICHUS LeJIbI0 MUHUMM3AIH PUCKa
npodecCUOHATBHBIX U3MEHEHUs CTOMMOCTH MopT¢ens B
3aJ1a4 B YCJIOBUAX pe3yJsibTaTe U3MEHEHUs MPOIICHTHOMN
HEOIPEAEIEHHOCTU CTaBKH.
YMeThb: paccUMTHIBAThH MOKa3aTeNn
JIOpAllMU U KPUBHU3HBI 17151
OCYIIECTBJIEHUS! UMMYHHU3ALUU Pa3HOTO
KJacca noptdens oOauraui.
[IKTI-4 | CrocoGHOCTH 1. Tlpumenser 3HaTth: - OCOOEHHOCTH METOI0JIOTHH
HCCIIEIOBATh COBPEMEHHBIN XeJKMPOBaHuUs nopTdeneii ¢
COBPEMEHHOE MHCTpYMEHTapuil HCIIOJIb30BaHUEM TOKa3aTenei

COCTOSTHHE H
BBISIBIIATH TEHACHIIUU
pa3BUTHSI
(UHAHCOBOTO PHIHKA,
UHTEPIPETHUPOBATH
MOJyYEHHBIE JaHHBIC
Ui o0ecTieyeHHs

s exTuBHOM
JCSITeTIbHOCTH
HKOHOMHYECKUX
CyOBEKTOB.

aHaJIN3a U OLICHKU
nH(pOpMaLnU O
COBPEMEHHOM
COCTOSTHUH
(MHAHCOBOTO PhIHKA U
€ro CeKTOpOB

JIOpalvy U KPUBU3HBI
Ymers: - [IpuMeHATh MaTEMATHKO-
CTaTUCTUYECKUE MOJEIN IIPH
OCYIIECTBJICHUH CTPATETUN
KONMPOBaHUs (POHIIOBOTO UHIEKCA,
CKOJIB)KEHUH 110 KPUBOM JTOXOJHOCTH U
MMMYHM3aL1H B IIpoLiecce
nopT¢heabHOro yIpaBIeHUs
(MHAHCOBBIMHU aKTHBAMHU

2. Ucnonw3yet
IIOJYYCHHBIC JAaHHBIC O

3HaTh: - OCHOBBI IOCTPOCHUS
KPEAWTHBIX U 3a€MHBIX IOPTHENeid,




COCTOSIHUH H
TCHJICHIIUSIX Pa3BUTHS
(UHAHCOBOTO PHIHKA U
ero CEeKTOPOB ISt

YUYUTBHIBAKOIIUX PUCK U IOXOJHOCTh
AKTHBOB, BKJTIOUYAE€MBIX B MOPTQEb.

YMmeTh: - pacCUUTBIBATD IIApaMECTPhI

obecrieyeHus KPEAUTHBIX U 3a€MHBIX OPTQENeH,
s pexTuBHON HEOOXOAUMBIX TSI POPMHUPOBAHUS
JeSITEIbHOCTH IpaHul IPEeaoIaraéMoro N3MeHeHHs
HKOHOMUYECKUX JIOXOJTHOCTHU TIPH 33/IaHHOM YPOBHE
CyOBEKTOB pUCKa.
st npodpmisi: «PuHAHCOBBIEC PHIHKH M GuHTEX»- 04Has popma
[IKTI-1 | CnocobHOCTh 1. Bnagneer coBpe- | 3naTh: CoBpeMEHHbIE MOJIEIN OLIEHKH
IPOBOJUTH aHAJIU3 MEHHBIM UHCTPYMEHTA- | PUCKa C yY€TOM HECTaOMILHOTO
COCTOSIHUS U pueM aHanu3a GUHAH- | XapakTepa JUCIEPCUU JOXOJHOCTU
CTPYKTYpbI COBOI'O PBIHKA. MHBECTULIMOHHOTO OPTdEst
COBPEMEHHOTO YMeTb: yMeTh pacCUUTHIBATh
(MHAHCOBOIO PhIHKA CIEIIMAJIbHBIE TapaMeTPhl MOAEIEN
B YCJIOBHSIX ARH, GARH, EWMA ms Ooitee
U POBU3ALHH, TOYHOM OLIEHKU PUCKA U JOXOIHOCTH
pa3palaTsIBaTh U MHBECTUIIMOHHOTO MOPTQes
BHE/IPSATH
MHHOBAIIMOHHbBIE
¢buHaHCOBBIE 2.IIpumensiet npogec- | 3HaTh: - METOA0JIOTHIO TOCTPOCHUS
POIYKTHI, CHOHAJIbHbIE 3HAHUS MHOT0(aKTOPHBIX MOJIeIeH
Oaszupyromecs Ha U1 IPOTHO3UPOBAHUS | MOPT(ENBHOrO YIPABICHUS, BKIIOYas
COBPEMEHHBIX HOBBIX SIBJICHUN Ha QU- | MOJENb apOUTPasKHOTO
MH(POPMALIMOHHBIX HAHCOBBIX PBIHKaX. LIEHOOOPa30BaHUsL.
TEXHOJIOTUSIX, U Ymers: - DopMupoBaTh
IIPOrHO3UPOBATh MHOT0()aKTOpHBIE MOJIETTU
HOBBIE SIBJICHUS B nopT¢enbHOro yIPaBICHUS C YUETOM
JESATEIIBHOCTH JJIEMEHTOB CTOXACTUKH.
CyOBEKTOB
(MHAHCOBOI'O PhIHKA
[IKTI-3 | CrmocoGHOCTH 1. Bnaneet coBpe- | 3HaTh: - ocobennoctn VAR-MeTona
BBISIBIISITD, MEHHBIM HHCTPYMEHTA- | IIPU OCYLIECTBJIEHUN aKTUBHOU
pEerucTpupoBaTh U pHueM, MO3BOJISIFOIINM CTpaTeruu NopTdeabHOro ynpaBieHusl.
UICHTU(PHUIIUPOBATH BBISIBJISITH, PETUCTPUPO- | YMeTh: - PACCUNTBIBATD [TOKA3aTENIH
PUCKU IIPUMEHEHUS BaTh U UIEHTUUIMPO- | mapaMmeTpuueckux mozeneid VAR mpu
(MHAHCOBBIX BaTh PUCKH IPUMEHE- | OLIEHKE PUCKA IOTEPb B CTOMMOCTH
TEXHOJIOTHH, HUA (PUHAHCOBBIX TeX- | mopTdens
HCII0JIb30BaTh HOJIOTH, a TAKXKE BbI-
COBpPEMEHHbIE MOJIHATH UX MOHHUTO-

METO/bl U MOJICIIU UX
OLICHKH,
OCYILECTBIISATh
MOHUTOPUHI PUCKOB
B LIETISAX
HEWTpanu3aluu

PHHT B LIEJISIX HEUTpa-
JU3aLHH.

2.JleMOHCTpUpYyET
CHOCOOHOCTH pa3zpado-
TaTh KOMIUIEKC MEpO-

MPUATHI 10 MUHHU-

3HaTth: - OCHOBBI IOCTPOECHUS
MHOT0()aKTOPHBIX MO/iesIel (BKIroUast
apoutpaxusie) Pocca, ®amber-OpeHya u
., YIUTHIBAIOLINX KOMILJIEKCHO
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MHU3AIUU PUCKOB TIPH-
MeHeHUs! PUHAHCOBBIX
TEXHOJIOTHI Ha (pUHAH-

pasHble (paKTOPHI pUCKa
YMeTh: - BEISIBIISIT U
UACHTU(PHUIIMPOBATE pa3HbIe (aKTOPHI

COBBIX PBIHKAaX. pHUCKa, KOTOPBIE UCIIONB3YIOTCS IIPU
ONITUMH3AIMN MHOTO(aKTOPHBIX

Moneen

3. MecTO IMCHMILIAHBI B CTPYKTYpe 00pa3oBaTeIbHOM MPOrpaMMbl

JucuunnuHa «YupasieHue noptdeneM (UHAHCOBBIX AKTHBOB» OTHOCUTCS K
TUCUUIUIMHAM KA npoduiis (3nekTuBHbIN) Ol « OxoHOMUKA ¥ (PUHAHCHDY,
[Tpoduiib: «PUHAHCH 1 HHBECTULMN», & TAKXKE ABJIsIETCs AucuuiuinHoi [poduns
OIT «OxoHomuka u puHancw», [Ipoduis: «DrUHAHCOBBIE PHIHKU U OaHKW,
«DuHaHCOBbBIE PHIHKYU U PUHTEX», « DHHAHCHI M1 OAHKOBCKOE JIEJI0» M0 HAIIPABJICHUIO
noarotoBku 38.03.01 «DxoHOMHKAY.

4. O0beM AUCHMIUIMHBI (MOAYJIsI) B 32a4€THBIX €IMHMLAX H B aKaJeMHUYeCKHX
yacax ¢ BblAeJeHHEeM o0beMa ayJAUTOPHOM
CaMOCTOAITE/IbHOM Pa0d0Thl 00y4YaKOIUXCH

(MekuuM, CceMUHApPBI) H

Tabnuma 2.1
[Tpoduns: ®uHAHCOBBIE PHIHKU U OaHKW» - OYHO-3a04Hast popma, MOO
Buabl yueOHo#i padoThl MO TUCHUIIHHE Bcero Cemectp 6
(B 3/e M yacax) (B yacax)
OO0mast Tpy10eMKOCTh JMCUMILINHBI 4/144 144
KonrakTHas padora- 32 32
AyIuTOpHBIC 3AaHATHS
Jlexyuu 8 8
Cemunapbl, npakmuyeckue 3aHsAmus 24 24
Camocmoamenvnasn paboma 112 112
By tekyiero KOHTpoJis KOHTpPOJIbHAs paboTa KOHTpPOJIbHAsI paboTa
Bun npomexxyTouHOM aTTecTanuu 3a4er 3a4er
Tabnuna 2.2
[Tpodumib «PuHaHCH 1 0AHKOBCKOE JIeTI0» - OYHas hopma
Buabl yueOHol padoThI 10 JMCHUIIIMHE Bcero Cemectp 6
(B 3/e 1 yacax) (B yacax)
OO0masi Tpy10€eMKOCTb TMCUMILINHBI 4/144 144
KonrTakTHas padora- 50 50

AyaAuTOpHBbIE 3aHATHS

Jlexyuu 16 16

Cemunapwit, npaxmudeckue 3aHamus 34 34
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Camocmoamensnan paboma 94 94
Bun Tekyuiero KOHTposist KOHTpOJIbHas paboTa KOHTpOJIbHAsI paboTa
Bun npomexyTo4HOM aTTecTanuu 3a4eT 3a4eT
Tabnuna 2.3

[Tpoduib «PuHAHCH M UHBECTHUIIMNY - OYHO-3a04Has hopMa

Buabl yueOHoM padoThI 0 JMCHUIIIHHE Bcero Cemectp 8

(B 3/e 1 yacax) (B yacax)
OO0masi Tpy10€eMKOCTh JMCUUILINHBI 3/108 108
KonTakTHas padorta- 24 24
AyIUTOpHBIE 3aHATUS
Jlexyuu 8 8
Cemunapwit, npaxmudeckue 3aHamus 16 16
Camocmoamenvnan paboma 84 84
Buj tekyniero KOHTpoJis KOHTpOJIbHAs paboTa KOHTpOJIbHast paboTa
Bun npomexyToO4HOM aTTecTanuu 3a4eT 3a4eT
Tabmuna 2.4

[Tpodwmibp «PuHAHCOBBIC PHIHKY U (UHTEX» - ouHas hopma

Buabl yueOHoii paGoThI 10 TUCHUILINHE Bcero Cemectp 7

(B 3/e 1 yacax) (B yacax)

O0wmas Tpy10eMKOCTh M CHUTIINHbBI 3/108 108
KonrakTHas pabora- 68 68
AyIuTOpHbIE 3aHATHS
Jlexyuu 34 34
Cemunapyl, npakmuyeckue 3aHAmMus 34 34
Camocmoamenvhan paboma 40 40
Byt Tekyiero KOHTpoJIs IIpoekTHas pabora IIpoekTHas pabora
Bun npomexxyTouHOM aTTecTanuu 9K3aMeH 9K3aMEeH

5. ConepxaHue JMCUMILIMHBI, CTPYKTYPHMPOBAHHOE 110 TeMaM (pa3aesiam)

AUCIHUIIINHBI C YKa3aHUEM HUX 00HbeMOB (B AKAACEMHYICCKHUX qacax) H BUJA0B

Y4eOHBbIX 3aHATHH

5.1. Conepkanue TUCUMIIIIMHBI
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Tema 1. IloHATHe HMHBECTMLHHOHHOIO MNOpPTdeass M MOAXOAbI K €ro
YIPABJIECHUIO

CoBpeMeHHBII W TPAJULIMOHHBIA TMOAXOJbl K YNPABJICHUIO MOpTdheneM
(¢buHaHCOBBIX akTUBOB. [loHsTHE yripaBieHus: noprdenemM PUHAHCOBBIX aKTUBOB, €r0
OCHOBHBIE d3Tanbl. AHaIU3 U OTOOpP (PUHAHCOBBIX AKTUBOB (MHCTPYMEHTOB) IS
dbopMupoBaHUsS ~ MHBECTUIIMOHHBIX  moptTdeneit.  Mcmonb3oBaHue  METOJIOB
byHIaMEHTAIBHOTO M TEXHUYECKOro aHanm3a Juisi (OPMHpPOBAHUS M POTALUU
(mepecmotpa) moptdens (uHAHCOBBIX aKTUBOB. (OCOOCHHOCTH NPUMEHEHUS
KOX(PGUIIMEHTHOTO aHamu3a [Js OLEHKM (PUHAHCOBOH YCTOMYMBOCTH KOMIIAHUHU.
Hcnonp30BaHue METOAOB JTOXOJIHOTO, CPAaBHUTEIIBHOTO M 3aTPATHOTO MOJXOJIOB K
OILICHKE CITPaBEJIMBOM CTOMMOCTH (PMHAHCOBBIX aKTUBOB, BKIIOUAEMbIX B MOPT(HEIb.
Hcnonb30BaHrME TEXHUYECKUX WHAUKATOPOB (IIEHOBBIE (UTYPBI, OCIUIUISTOPHI,
JMHUU TPEHJA, MOJACPKKH U COMPOTUBIICHUS, BOJATUILHOCTD, LIEHOBBIE TpaduKu U
Jp.) I CTOMMOCTHOTO MOHUTOpPUHTA TOPTQEas MNPU OTKPHITUM M 3aKPBITHH
MO3UIUN TT0 (PUHAHCOBBIM AKTHUBAM.

Tema 2. Oskuaaemasi J0XOJHOCTb M PUCK HHBECTULIMOHHOTO NMOPT(es
Hcnonp30BaHue CTATUCTUUECKOTO MOAXOJAa MJIS OIEHKHM PUCKOBAHHOCTH
BJIO)KCHUM B akiuu. JlOXOAHOCTH aKIMKW Kak cliy4dailHas BenauunHa. [loHsThe
JIOXOJTHOCTH 3a MEPHUOJl M pUCKa 3a mepuoi. JIorHopmanbHOE pacrpeieiieHue eHBI
aKI1u.

BapuanTel onpeneneHus 0XUAAEMOW JOXOJHOCTH C YYETOM BO3MOMXHOCTH
(HEBO3MOXKHOCTH) 3aMMCTBOBAaHMS CpPEJICTB W (WJIM) OCYIIECTBICHHUS KOPOTKHX
MPOJIAK.

Cpennee kBajapaTuyeckoe (CTaHAAPTHOE) OTKJIOHEHUE JIOXOJHOCTH KaK Mepa pHcKa
dbunancoBoro wuHCTpyMeHTa. Koaddurmument Bapuanuu. B3auMocBs3b MeExIy
JIOXOJAHOCTSAMH aKIMW: KOBapualus JOXOJHOCTH, KOIPHHUIIMEHT KOPPEIAINH,
MOJIOKUTENIbHAST W OTpHUIATeIbHas Koppensnuu. Mcrnoap30BaHUE HMCTOPUUYECKUX
JAHHBIX JJIsI ONpEeNeNieHus] JOXOAHOCTH, pHCKa, KoBapuanuu. Vcmoib3oBaHue

JOTIOJTHUTENbHBIX (HOBBIX) MoOjeNed OIEHKH BOJIATUIBHOCTH (pUCKa) aKTHBA.
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DKCMOHEHIIMAJIBHO B3BEIICHHAs CKoJib3sias cpennss (EWMA).

BapuaHnTs! onipeiesieHnst 0:KuAaeMoro prucka noptdensi, COCTOSIIETO U3 IBYX H
O0ojee aKTHMBOB C Pa3HBIMH 3HAYCHUSAMH KOPPEISAIMM WX JOXOJHOCTH U
MHUHUMAJIBHON AUCIIEPCUEN.

Tema 3. Moaeaun ¢popMuUpPOBaHNUS ONITUMAJIBHOTO OPTQest

[Tonxox MapkoBua k (OpMUPOBAHHMIO ONTHUMAIBHOTO TOPTHENsS W TPUHITHIC UM
nomyuieHusi. [lonarue »>¢hdEeKTUBHON TpaHUIBI U JTOMUHUPYIOIIETO MOPTQEs.
OddextuBHbii  HAOOp moMuHupyrommx —noprdenei. IIpouemypa  BbiOOpa
ONTUMAJILHOTO  TOPTQens, pacmojio)keHHOro Ha  A()QPEKTUBHONW  TpaHUIIE.
dopmupoBanue mopThens MO KPUTEPUsIM MUHUMHU3ANUK pucka. OnTumanbHas
MOJIENTb TI0 KPUTEPHI0 MHHHMH3AIUHA JUCTICPCUH JOXOJHOCTH WHBECTHIIMOHHOTO
noptdens. OnTumanabHas MOAETb IO KPHUTEPUIO MAKCUMHU3AIMNHM  YTIIOBOTO
koapdummenta Illapma. OntumanbHas MoOJedb MO KPUTEPUIO MHUHUMH3ALUU
PBIHOYHOTO pHUCKA HHBECTUITMOHHOTO IMTOPTQEI.

OddextuBHas rpaHuna mnoptdeneil, COCTOAMUX H3 aKTUBAa 0€3 pucka H
pUCKOBaHHOTO akThBa. OcoOeHHOCTH (OpMUPOBAHMS MOPTQENs, COCTOSIIETO W3
aKkTUBa 0€3 pUCKa U PUCKOBAHHOTO akTUBa. KpenuTHBIN U 3aeMHBINA OPThEH.

Teopema ornenenus. PopMUpOBaHUE PHIHOYHOTO MOPT(RENS MpU pa3iuyuvu B
CTaBKax I10 3aiMaM U JETIO3UTaM.

Tema 4. Moaeabr CAPM u ee mogupuxanumn

Mogens onenku kanutaibHbiX akTUBOB CAPM (Capital Asset Pricing Model),
UCXOJHbIC JomnylieHusi, JuHus pbhiHKa kanutansa CML (Capital Market Line).
I'paduueckas unTeprperamuss CML. Teopema pazgenenus. PoiHounsiit moptdens
Kak onTtuMmanbHbid. Koaddunument Oera akThBa. 3aBUCUMOCTH O0XKHIaeMOU
JOXOJTHOCTH OT Ko3(duirenta 6eta, TUHUS phIHKA IIeHHOW Oymaru SML (Security
Market Line). I'padudeckas narepnperarmsi.

Kospdunuent anbda akruBa. Moaudukanuu CAPM mnis cimydaeB: HyJIeBOW OETHI
aKTHMBa, HEPABEHCTBA CTABKM IO 3aliMaM W KPEIWTaM, BBITyCKa OOJHUTAIMOHHBIX

3alMOB.
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Tema 5. OqHopaKkTOpHbIE H MHOTO()AKTOPHBIE MO/IE/IH

PoiHounast (uHpexkcHas) mozenb (Mozaens Illapma). Mcxonnble AOMyHIEHUS.
[Tokazatenu Oera u anbda akuuu. lcnonb3oBaHWME HCTOPUYECKUX AAHHBIX IS
onpeneneHus kodppuuuentoB Oera u anbda akuuu. ['paduueckas UHTEpHIpeTaLUS
peiHOUHOM Monenu. CucTeMaTuuecKuil UM HecucTeMaTUdyecKuil (crenuduueckuil)
pucku, ko uimreHT nerepmuHanuu. Jusepcudukanus noptdes.

OnHodaktopHbie Mozenu. HyBCTBUTENBHOCTh MOJIETH K (PAaKTOPY.

MHuoroakTopHble MOAETN W TPHUHIMIB UX HocTpoeHus. Moxaens dambl u
®penuya.

ApOutpaxknas mojenb IieHooOpa3oBanusi (APT). Hcxomubelie pomymieHwus.
ApOutpaxubsie noprdenu. IloBeneHre WHBECTOPOB: MaKCUMHU3ALMS JOXOAHOCTU
noptdenss TpU COXPAHEHUM YPOBHS PHUCKOBAHHOCTH M YYBCTBUTEIBHOCTH K
dakropam. Peakuus pblHKa: MEXaHU3M IIeHOOOpa3oBaHus Jisi (GMHAHCOBOTO aKTHBA
B monenu APT. VYpaBHeHue neHooOpazoBanus. ['paduueckass uHTEeprperanus
mozaenu APT.

Tema 6. ITapamerpuueckue mogean VAR u EaR

"Croumocts mojn puckom" (Value-at-Risk): monsitue, menum mnpumeHeHUs
MOJICIIM, UCXOAHBIC nonyineHus. I'opu3oHT VAR. AOGCONIOTHBI M OTHOCHUTEIbHBIN
VAR. Metonpl, arOpUT™M pacueTra U UHTEpIpETauns pe3ysbTraroB pacuera VAR.
Hcnonp3oBanne VAR-monmenn misi ONEHKM PBIHOYHOIO PHUCKA INPU HAIWYHAHM B
noptdene omgHoro u (uwiam) Oosiee (HUHAHCOBBIX aKTUBOB. B03MOXHOCTH
MCIIOJIb30BaHUS JJI1 OUEHKH JIPYTUX BUIOB PUCKOB.

«IIpubsumn mox puckom» (Earnings at Risk): monstue, nenu npuMmeHeHus, u,
ornung oT VAR — mogenu. Meroasl pacueToB M HHTEpHpETAlUsl IMOTYyYEHHBIX
pE3yJbTATOB.

Tema 7. @yHKUMSA M0JE3HOCTH HHBECTOPA U JONYCTUMOCTH PUCKA
@DyHKIUS MOJE3HOCTH MHBECTOpPAa U aKCHOMBI PAaIllMOHAIILHOTO BBIOOpA.
WMHBECTULIMOHHOE pElIeHUEe KaK MaKCHMH3alusl MOJE3HOCTH HHBecTopa. Kpusbie

oe3paznuunsi. CKIOHHOCTh K PHUCKY, KOA(GOUIIMEHTHl HENPUATUS U JOIMYCTUMOCTH
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pucka. Mojens 0XuaaeMoil TOXOAHOCTH MOPT(HENs ¢ y4eToM IOMYCTUMOCTHU, U
HEMpUATUS pucka. BeiOOp onTumanbHOro mopTdens ¢ UCHOJIb30BaHUEM (DYHKITUU
OXKUaeMOH TMOJIe3HOCTH uHBecTopa. OcobeHHoCTH (pOopMHUpPOBAHUS MAaTEMAaTHUECKON
MOJIETH  ONTUMAJIBHOTO  TOPTQeEns, MaKCUMHU3UPYIONIEH TrapaHTUPOBAHHYIO
HKBUBAJICHTHYIO JIOXOAHOCTh. [IpuKiagHble acreKThl HUCIOJIb30BaHUS (YHKIUU
OKUaeMOM TIOJIE3HOCTH WHBECTOpA B JOBEPUTEIHLHOM YIPaBICHUU (PUHAHCOBBIMU
aKTHBaMH.

Tema 8. Ounenka 3¢GeKTHBHOCTH YNpPaBJEHHS] HHBECTHHMOHHBIM
noprgeem
Onenka noxoaHoctu mnoprdens. Ilepuoanueckas moxomgHocTs. ['omoBasi craBka
noxoaHoctu. [TokazaTenu 3p(HeKTUBHOCTH ynpaBiieHUs NOPT(HEIEM, YUUTHIBAIOIINE
puck. Pacuer u untepnperauus kodapdpuurenrta xeHcena. Pacuet u unTeprnperanus
kod(pdunmenta Tpeirinopa. Pacuer u wuHTepnperanus kodddunmenta Illapna.
HNunexc MoaunbsaHu.
Pacuer mokasareneil Aropallid U KPUBHU3HBI MPU OIEHKE H3MEHEHHUS CTOMMOCTHU
OOJIUTAIIMOHHOTO MTOPTQETIs.
[ToxazaTenn cmoCOOHOCTH YNPaBISIOMIETO MPOTHO3UPOBATH JOXOJHOCTh AKTHBOB U
KOHBIOHKTYpPY pbIHKA. Metoauka pacuera koddduiimeHnta uHPOPMUPOBAHHOCTH.

OcoOeHHocTH pacuera kordpuirieHTa HHPOPMaLIUH.

5.2. Y4eOHO — TeMATHYECKHMH IJIAH

Taobmuma 3.1

[Tpoduib: GuHaHCOBBIE PHIHKKU U OAHKW» - O4YHO-3a04Has popma, MOO

TpynoémMkocTh B yacax dopma
TeKyllero
KOHTPOJIA

ycneBaeMoOCTH

Bcero KonrtakTtHas padora - AynuropHass  CamocTtosi
padora TeJIbHAst
padora

No HauMeHoBaHue TemM
(pa3nenoB)
AMCHUIITHHBI O6mas, B | Jlekuun = Cemunapbi,
T.4.: NpaKTHYECKHE
3aHATHSA

H/I‘I
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ITonsarue
WHBECTHIIMOHHOTO
noptdens u
MOJTXO/IBI K €T0
YIpaBJICHUIO

Oxupaemas
JTIOXOJIHOCTh U
pHCK
WHBECTUIIMOHHOTO
noptdens

Monenu
dbopMupoBaHus
ONTUMATILHOTO
noptdens

Mognens CAPM u
ee Moau(UKauu

OnHodakTOpHbIE
u
MHOT0()aKTOpHBIE
MOJIeTTH

[Tapamerpuyeckue
monenu VAR u
EaR

18

18

18

18

18

18

17

14

14

14

14

14

14

TectupoBanue,
pelieHne
TBOPYECKOTO
3a/laHus

Ormpoc,
TECTHPOBAHUE,
JTUCKYCCHUS Ha
CceMHUHape,
o0cyxaeHue
MPaKTUKO-
OpPUEHTUPOBAHH
BbIX 3aJaHUi

Ompoc,
TECTHPOBAHUE,
JTUCKYCCHSI Ha
CeMHHape,
o0cyKaeHe
MPaKTHKO-
OpUEHTUPOBAHH
BIX 3aJJaHAI

Ompoc,
TECTUPOBAHUE,
JTUCKYCCHS Ha
ceMUHape,
pelieHue
CUTYaIIMOHHBIX
3a7a4 U KeicoB

Ormpoc,
TECTUPOBAHUE,
JUCKYCCHUS Ha
CEMHHape,
pelieHue
CUTYaIIMOHHBIX
3ajiad U KeucoB,
pelieHne
TBOPYECKOTO
3aJlaHus

TectupoBanue,
pelieHue
TBOPYECKOTO
3aJlaHus



7  @DyHKUIUA
MOJIE3HOCTH
MHBECTOpA U
JIOTTYCTUMOCTh
pHuCcKa

8 Omenka
s dexTuBHOCTH
yIpaBIeHUS
WHBECTUITMOHHBIM
noptdenem

B 1iesoMm 1o
MUCILIUAIIINHE

Hrtoro B %

18

18

144

100

32

22

25

24

75

[Tpoduib «PuHaHCH 1 0AHKOBCKOE JIeTI0» - OuHas hopma

No HaumeHoBaHHe TeM
- (pa3naenoB)

/i
AMCIMILIMHBI

1 Ilonsarue
MHBECTUITUOHHOTO
noptdens u
MOJIXO/IBI K €T0
yIpaBJICHUIO

2  Oxwugaemas
MOXOJIHOCTh U
pUCK
WHBECTULIMOHHOIO
noptdens

Bcero KonrakTHas padora - AyauropHass  Camocros

18

18

TpynoéMkocTh B 4acax

OOmias, B
T.9..

padora

Jlexun

18

NpaKkTHYecKue

4

Cemunapsol,

3aHATHUA

14

14

112

78

TeJbHast
padora

12

12

Ompoc,
TECTUPOBAHUE,
JUCKYCCHUS Ha
CEMHHape, ,
pelieHue
CUTYaIIMOHHBIX
3ajJay v KeucoB

Tectuposanue,
o0cyXaeHue
MPaKTUKO-
OpPUEHTUPOBAHH
BIX 3aJJaHUI

CormacHo
yueOHOMY
TUTaHy:
KOHTpPOJIbHAS
paborta

Tab6auma 3.2

dopma
TeKyLlero
KOHTPOJIA
yCIeBaeMOCTH

TectupoBanue,
pelieHne
TBOPYECKOTO
3a/laHus

Ormpoc,
TECTUPOBAHUE,
JTUCKYCCHSI Ha
ceMHUHape,
o0CyKIeHHEe
MPaKTUKO-
OpUEHTUPOBAHH
BbIX 3aJaHui



Mopaenu
dbopMupoBaHus
ONTUMATLHOTO
noptdens

Mognens CAPM u
ee Moau(uKauu

OnHodakTOpHbIE
u

MHOFO(I)aKTOpHBIe

MOJIEJIN

20

18

18

ITapameTrpuyeckue 18

monenu VAR u
EaR

DyHKIUA
MOJIE3HOCTH
HWHBECTOpA U
JIOITyCTUMOCTb
pHucKa

OneHka
s exTuBHOCTH
yTpaBiICHUS

HMHBECTUIIMOHHBIM

noptdenem

B nenom o
JOUCHUITIINHE

Hroro B %

18

16

144

100

50

35

16

32

19

34

68

12

12

12

12

12

10

94

65

Ompoc,
TECTHPOBAHUE,
JTUCKYCCHSI Ha
CeMHHape,
o0cyxaeHe
MPaKTHKO-
OpUEHTUPOBAHH
BIX 3aJJaHWI

Ompoc,
TECTUPOBAHUE,
JTUCKYCCHUS Ha
ceMUuHape, ,
pelieHue
CUTYaIIMOHHBIX
3a7ay4 U KecoB

Ompoc,
TECTUPOBAHUE,
JUCKYCCHUS Ha
CEMHHape, ,
pelieHue
CUTYaIIMOHHBIX
3ajay M Keucos,
pelieHne
TBOPYECKOTO
3aJIaHUs

TectupoBanue,
pelieHue
TBOPUYECKOTO
3aJlaHus

Ompoc,
TECTUPOBAaHUE,
)II/ICKyCCI/ISI Ha
CEMHHapE,
pelieHne
CUTYaIIMOHHBIX
3ajiad U KeMcoB

TectupoBanue,
o0cyxaeHue
MPOEKTOB

CornacHo
y4ueOHOMY
TUIaHY:
KOHTPOJIbHAS
pabota



[Tpoduiib «PUHAHCHI U UHBECTUIIMNY - OYHO-3a04HAas popMa

Ne
/o

HaumeHoBaHHe TEM
(pa3naenoB)
JUCIHUILTHHBI

[Tonsarue
MHBECTUITUOHHOTO
noptdens u
MOJIXO/IBI K €T0
yIpaBJICHUIO

Oxuaemas
JTIOXOJIHOCTh U
pHCK
WHBECTULIMOHHOTO
noptdens

Mopaenu
dbopMupoBaHus
ONTUMATLHOTO
noptdens

Monens CAPM u
ee Moau(UKanuu

Bcero KonrakTHas padora - AyauropHass  Camocros

13

14

13

14

TpyroéMkocTh B 4acax

paborta TeJbHas
Oo6mias, B | Jlexknuu CeMHHAapBDI, pabora
T.4.: NpaKTHYeCKHe
3aHATUA
1 2 10
1 2 11
1 2 10
1 2 11

20

Tabmuma 3.3

®opma
TeKylero
KOHTPOJIA
yCIEeBaeMOCTH

TectupoBanue,
pelieHne
TBOPYECKOTO
3a/laHus

Ormpoc,
TECTUPOBAHUE,
JTUCKYCCHSI Ha
ceMHUHape,
o0CyKIeHHEe
MPaKTUKO-
OpUEHTUPOBAHH
BbIX 3aJaHui

Ormpoc,
TEeCTUPOBAHUE,
JTUCKYCCHSI Ha
CeMHUHape,
o0cyKaeHe
MPAKTHKO-
OpUEHTUPOBAHH
bIX 3aJIaHHI

Ompoc,
TECTUPOBAHUE,
JUCKYCCHS Ha
ceMUHape,
perieHue
CUTYaIIMOHHBIX
3a7a4 U KeHcoB



5 OpnHodakropusie 13 3 1 2 10 Omnpoc,

u TECTUPOBaHUE,
MHOT0()aKTOpHBIE JMCKYCCHSI Ha
MOJIETTU CeMHHape,
pelieHue
CUTYaIlHOHHBIX
3ajiad U KeucoB,
petieHue
TBOPYECKOTO
3aaHHs
6 Ilapamerpuueckue 14 3 1 2 11 TectupoBanue,
mozen VAR u peuieHue
EaR TBOPYECKOTO
3aaHus
7  @yHKIUA 13 3 1 2 10 Ompoc,
MOJIE3HOCTH TECTUPOBaHUE,
WHBECTOPA U JICKYCCHSI Ha
JIOITyCTUMOCTh CeMMHape,
pricka perieHue
CUTYaIlMOHHBIX
3a/1a4 U KecoB
8 ' Oruenka 14 3 1 2 11 TectupoBanue,
s exTuBHOCTH o0cyxaeHue
yIpaBiIeHUs MPOEKTOB
WHBECTUITIOHHBIM
noptdenem
B nenom o 108 24 8 16 84 CornacHo
JTUCIUIIINHE y4ueOHOMY
MIaHy:
KOHTPOJIbHAS
pabota
Hroro B % 100 22 33 67 78
Tabnuua 3.4
[Tpoduib «PuHAHCOBBIE PHIHKU U (DUHTEX» - OUHAs PopMa
TpyaoémMkocTh B yacax dopma
TeKyl1ero
KOHTPOJIA
HanmenoBanue Tem
Ne (pasieon) Bcero Kontaktnasi padora - Ayautopuas Camocros YCT€BAEMOCTH
" padora TelbHAs
Obmast, B | Jleknuu = Cemunapsi, padora
T.49.: NpPaKTHYeCcKue
3aHATHUA
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ITonsarue
WHBECTHIIMOHHOTO
noptdens u
MOJTXO/IBI K €T0
YIpaBJICHUIO

Oxupaemas
JTIOXOJIHOCTh U
pHCK
WHBECTUIIMOHHOTO
noptdens

Monenu
dbopMupoBaHus
ONTUMATILHOTO
noptdens

Mognens CAPM u
ee Moau(UKauu

OnHodakTOpHbIE
u
MHOT0()aKTOpHBIE
MOJIeTTH

[Tapamerpuyeckue
monenu VAR u
EaR

13

13

15

13

13

15

8 4
8 4
10 4
8 4
8 4
10 6

22

TectupoBanue,
pelieHne
TBOPYECKOTO
3a/laHus

Ormpoc,
TECTHPOBAHUE,
JTUCKYCCHUS Ha
CceMHUHape,
o0cyxaeHue
MPaKTUKO-
OpPUEHTUPOBAHH
BbIX 3aJaHUi

Ompoc,
TECTHPOBAHUE,
JTUCKYCCHSI Ha
CeMHHape,
o0cyKaeHe
MPaKTHKO-
OpUEHTUPOBAHH
BIX 3aJJaHAI

Ompoc,
TECTUPOBAHUE,
JTUCKYCCHS Ha
ceMUHape,
pelieHue
CUTYaIIMOHHBIX
3a7a4 U KeicoB

Ormpoc,
TECTUPOBAHUE,
JUCKYCCHUS Ha
CEMHHape,
pelieHue
CUTYaIIMOHHBIX
3ajiad U KeucoB,
pelieHne
TBOPYECKOTO
3aJlaHus

TectupoBanue,
pelieHue
TBOPYECKOTO
3aJlaHus



7  @DyHKUIUA
MOJIE3HOCTH

WHBECTOpPA U
JIOITyCTUMOCTD

pHuCcKa

8 Omenka

13 8 4 4

13 8 4 4

s dexTuBHOCTH

yIpaBJICHUS

HMHBCCTUIIMOHHBIM

noptdenem

B 1iesoMm 1o

MUCLIUILINHE

Hrtoro B %

5.3. Coagepxkanue CeMUHAPOB, MPAKTHYECKUX 3aHATHI

108 68 34 34

100 63 50 50

5 Ompoc,
TECTUPOBAHUE,
JUCKYCCHUS Ha
CEMHHape,
pelieHue
CUTYaIIMOHHBIX
3ajJay v KeucoB

5 Tectuposanue,
o0cyXaeHue
MPOCKTOB

40 CormacHo
yueOHOMY
TUTaHy:
MPOEKTHAS
paborta

37

Taomuna 4

IlepeyeHb BONPOCOB il 00CY:KAE€HHUSI HA

HaumeHnoBanue ceMHHapax, NPaKTHYeCKUX 3aHATUAX, (I)OprI NMPpOBCACHUSA 3aHATHIA
TeM (pa3/iesioB) peKoMeHyeMble MCTOYHUKHU M3 Pa3aesoB
AUCHHIIMHBI 8,9 (yka3biBaeTcs pa3ae U NOPSIAKOBbIN
HOMeEp MCTOYHUKA)
Tema 1. 1. Mcnonb3oBaHuE HHCTPYMEHTOB 1. OOcyxneHHe MPaKTHKO-
[lonstue (yHIaMEHTAIBHOTO U TEXHHUYECKOTO aHAJIN3a B | OPHEHTUPOBAHHBIX 33aHUN
MHBECTUILIMOHHOTO | TOPT(HETbHOM YIPaBICHUN 2.Pemienne cuTyalnoHHBIX
noptdens u 2. B ueM 0cOOEHHOCTH Ka)KJ10T0 3Tana 3a/1a4 ¥ KEeUCoB
HOJXO/IbI K €ro HOpT(ETHHOro YIpaBIeHUs
YIpaBICHUIO 3. ConepxaHue NHBECTULIMOHHOMN TOJTUTHKU
HOPT(ETBHBIX YIPaBIISIOLIMX
PexoMeHryeMble HCTOUHMKH U3 pazfena 8: 1-
4, 5-6; 11-13. 3 paznena 9: 1-9.
Tema 2. 1. MUcionp30Banue cTaTHCTUYECKOTO moaxona | 1. ObcyxaeHne mpakTuKo-
Oxunaemas JUIsl OLIEHKU PUCKOBAHHOCTHU BIIOXKEHUH B OpPUEHTHPOBAHHBIX 33JaHUN
JIOXOJTHOCTb U aKUuu 2.PemieHue cUTyalMOHHBIX
pHCK 2. JIoXOIHOCTh aKIMM KaK CydaiHas 3aja4d ¥ KeicoB
MHBECTUIIMOHHOTO | BEJIMYMHA
noptdens 3. IloHsiTHE TOXOAHOCTH U PUCKA 32 IEPHOA

4. METOJIMKA OTIPEACIICHHS OKUIAEMOTO PHCKA
aKTHBa U MOPTQens

5. MeTonuka onpeaeneHus 0KuIaeMomn
JIOXOJTHOCTH aKTHUBA U OPTQes
PexomeHnyembple HCTOYHHUKY U3 pasjiena §:
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5,8,9-10; 13. U3 pa3gena 9: 2-6

Tema 3 1. ITogxon MapkoBia k (hOpMUPOBaHHIO 1. ObcyxaeHne IpakTUKO-
Monenu ONITUMAIILHOTO TIOPTdens OpPUEHTUPOBAHHBIX 3aaHUN
dbopmMupoBaHus 2. JIOXOAHOCTb U pUCK MOpT(erns, Beca 2.Pemenne cuTyalMoOHHbIX
ONTHUMAJILHOTO aKTUBOB, BXOSIIUX B OPTQENb 3aJ1a4 U KeiicoB
noptdens 3. IlonsTHE 1 BBIOOP TOMUHUPYIOMIUX 3. Ilpe3enTanuus

noptdenei. c(hOpMHUPOBAHHBIX TTOPT(eEei

4. D¢ dexTrBHAs rpaHuLa noprdenei

5. OcobenHocTh GOpMHUPOBAHUS TTOPTHEIS,

COCTOSIIETO U3 aKTUBa 0e3 pucka u

PUCKOBaHHOTO aKkTuBa. KpeInTHBIN U 3a€MHBIN

noptdenu

6. Teopema oTaeneHus

PexomeH1yeMble HCTOUHUKH U3 pazjena 8: 6-

7,10; 11-13. U3 pa3nena 9: 2-9.
Tema 4 1. HanpaBiieHus: UCIOIb30BaHUS U 1. ObcyxaeHne IpakTUKO-
Monens CAPM u | monudukauuu monenun CAPM. OPHUEHTHPOBAHHBIX 3a/IaHUU

ee Moau(pUKauu

2. XapaKTepHuCTHKA JUHUM PhIHKA KaluTaaa
CML. I'paduueckast uHTEpHIpeTALIUSL

3. Teopema oTaeneHus

4. Koo dunuent 6eta aktuba. 3aBUCUMOCTD
OKUJAEMOM JOXOJHOCTU aKTUBA OT
CTaH/IapTHOI'O OTKJIOHEHUS U KO3 uirenTa
Oeta

5. JIuHug pblHKA LIeHHOW OyMaru (akTuBa)
SML. I'pauyeckast uHTEpIpeTaUs
PexoMeHnryemble HCTOUHUKH U3 pazjena §: 6 -
10; 11-13. U3 pazgena 9: 1-9

2.PemieHue cUTyaIMOHHBIX
3a/1a4 ¥ KEeWCoB

3. Ilpe3enTanus
chopMUpOBaHHBIX TOpThenen

Tema 5 1. OnHO(paKTOpHBIE MOJIEIH. 1. O6cyxkaeHne mpakTHUKO-
OnHodaxTtopubie | UyBCTBUTENBHOCTh MOJIETH K (pakTOpy OpPUEHTUPOBAHHBIX 3aJaHUN
u 2. MHorogakTopHble MOAETU U NMPUHIUNBI X | 2.PemeHue cutyanmoHHBIX
MHOTO()aKTOpHBIE | IOCTPOCHHUS 3aJ1a4 U KelicoB
MOJIEITHN 3. OO0mmas xapakTepucTrka Mojaenu damMbl 1 3. Ilpe3enrarus

®peHua c(OpPMHPOBAHHBIX MOPT(enei ¢

4. ApOGuTpakHasi MOJIeTb IIEHOOOPa30BaHUS HCIIOJTh30BaHUEM

(APT). UcxonHble nOMyIIeHUS MHOT0()aKTOPHBIX MOJIEIeH

5. ApGuTpaxkHsie mopTdenn U MoBeACHNE

HMHBECTOPOB

6. MexaHu3M 11eH000pa30BaHus IS

¢unancoBoro aktuBa B Mojenu APT.

YpaBHeHHE 11EHOOOpa30BaHUS

PexomeHtyeMble HCTOYHUKH U3 pa3jiena 8: a)

6-10; 12-13. U3 pa3nena 9: 1-9.
Tema 6 1. «CroumocTts o puckom (Value-at-Risk): 1. O6cyx)aeHne MpaKTHKO-
[TapameTpuyeckue | MOHATUE U LIETU IPUMEHEHUS OpPUEHTUPOBAHHBIX 3aJaHAN
mozen VAR u 2. OcOoOEHHOCTH PacYeTOB A0COIIOTHOTO U 2.Pemienue cUTyaliMOHHBIX
EAR otHOocuTeabHOro VAR 3a7a4 U KEHCOB

3. bazenbckue cTaHIapThl, UCMIOJIb3yEMbBIE B
pacuerax VAR
4. Ucnons3oBanre VAR-Monenu o1l OLleHKH
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PBIHOYHOTO U CIICIIU(HUECKOTO PHCKOB.
PexomeHIyeMble UCTOUHUKH U3 pasjena 8: 5-
9; 11-13. U3 pa3nena 9: 2-9.

Tema 7 1. AnropuT™m NpUHATUSA UHBECTULIMOHHBIX 1. ObcyxaeHne IpakTUKO-
DyHKIUA PEIIeHHI ¢ HCTIOIb30BaHHEM (YHKIINN OPHUEHTHPOBAHHBIX 3aIaHUU
HOJIE3HOCTH 0’KU/1aeMOM MOJIE3HOCTH. 2.Pemenne cuTyalMoOHHbIX
MHBECTOpA U 2. llopsinok pacuera k03(pPpULIMEHTOB 3a/1a4 ¥ KeWCoB
JIOITyCTUMOCTh JIOITyCTUMOCTH U HEMPUATHS PUCKOB U UX 3. Ilpe3enTanus npuMepoB
pHcKa HCIOJIb30BaHUE B ONITUMU3ALIUN aKTUBHBIX U TTACCUBHBIX
HnopT(ETHHOro YIpaBieHUs aKTUBAMU CTpaTeruii mopTgenbHOro
3. AIropuT™ BBIUMCIICHUS FApaHTUPOBAHHOM | yNpaBJIEHMSI C UCIOJIb30BaHUEM
9KBHBAJIEHTHON JOXOAHOCTHU (GYHKINHU TIOJE3HOCTH
WHBECTUIIMOHHOTO OPTQEs UHBECTOpA
4. OcobenHoctu GOpMHUPOBAHUS
ONITUMAJIBHBIX MTOPTQEIeii ¢ NCTI0Nb30BaHUEM
KapThbl KPUBBIX Oe3pa3inuyus
PexoMeHniyemble HCTOUHMKH U3 pazjena §:
6,10 12-13. U3 pa3nena 9: 2-4, 5-6.
Tema 8 1.01eHKa TOXOAHOCTH U pUCKa NOPTQes 1. O6cyxkaeHne npakTHUKO-
Onenka 2 Iloka3aTenu CTaHIAPTHOIO OTKJIOHEHMS, OpPUEHTUPOBAHHBIX 3aJaHUN
a¢dexTuBHOCTH Oera u cTaBKU 0€3 pUCKa, UCIIOJIb3YEMBIE B 2.PemieHue cuUTyalMoOHHBIX
yIpaBJIEHUA pacuerax. 3aJ1a4 U KelicoB
MHBECTUIIMOHHBIM | 3. MeToauka pacueTa u MHTepIpeTanus
noptdenem koapduuuentos: lapmna, Tpeiinopa u

xeHcena

4. Metoauka pacyeTa 1 Ha3HaYEHUE UHACKCA
Moaunbsaau

Pexomenayembie uctounuku u3 8: 5-10; 11-13.
U3 paznena 9: 1-9

6. IlepeueHb y4eOHO-METOAUYECKOT0 oOOecmevYeHUusi AJs1 CAMOCTOSITEIbLHOM
pPadoThI 00YYAKIIMXCS MO TUCIUIINHE

6.1. IlepeyeHbp BONPOCOB, OTBOAMMBIX Ha CAMOCTOSTEJbHOE OCBOCHHE
AUCUUILINHBI, GOPMBbI BHEAYAUTOPHOI CAMOCTOATEILHOM PA0OTHI
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HaunmeHoBaHMe TeM

Ilepeyenb Bonpocos,

®opMbl BHEAYAUTOPHOM

(pa3aeJioB) OTBOAUMBIX HA CaMOCTOSITEJIbHOM PadoThI
JUCHMILTUHBI CaMOCTOsITeIbHOE OCBOCHHUE
1. [Tonsarue 1. OcobeHHOCTH JOXOHOTO, 1.Utenne peKOMEH/I0BAaHHOW JTUTEPATYPHIL;
WHBECTUIIMOHHOTO CPaBHUTEIBHOTO U 3aTpaTHOro | 2.PaboTa ¢ KOHCIIEKTOM JICKIINH;

nopTdenst ¥ MOAXO0IbI K
€ro yIpaBJICHUIO

MOJIX0/10B, UCIIOJIb3yEMBIX B
(byHIaMEHTAIbHOM aHAJIN3e.
2. OcobGeHHOCTH OCTPOCHUS
rpadudeckux Gopmaruid,
BbIOOp MHCTPYMEHTOB
IIPOrHO3UPOBAHUSI LIEHOBBIX
TPEH/IOB, HCIIOJIb3YEMBIX B
TEXHUYECKOM aHaJIM3E.

3.HOI[1"OTOBK8_ K T€CTaM U NUCKYCCHU

2. Oxnmaemas
JIOXOJTHOCTh U PHCK

1. HoBble Mozienu O1ieHKH
pucKa (UHAHCOBBIX AKTHBOB:

1.YteHnue peKOMEHJ0OBaHHOM JIUTEPATYPHI;
2.PaboTa ¢ KOHCIIEKTOM JICKIIHH;

WHBECTUILHOHHOTO ARCH, GARH, EWMA. 3.IloaroroBka K TeCTaM U AUCKYCCUU
noptdens 2. Monenn 1oXOMHOCTH aKITHM.

3. AnroputmM pacyera

CTaHJIaPTHOI'O OTKJIOHEHMUS,

Jycrepcuu, K03 GUIMEeHTOB

KOPPEJSILINY, PETPECCUH,

KOBapuaiuu, He0OX0IUMBIX

JUTSL OLIPEJICIEHUs PUCKa U

JIOXOJIHOCTH.
3.Mopenn 1. Onpenenenne r3¢pdexktuBHoN | 1.YUTeHHE peKOMEHI0BaHHOW JIUTEPATYPhI;
PopMupoBaHus rpanuibsl MapkoBua merogoMm | 2.PaboTa ¢ KOHCIIEKTOM JIEKLIUY;
ONTUMAJIBHOT'O MHOXkUTeNnen Jlarpanxka. 3.IloaroroBka K IMCKYCCHH;
noptdens 2. OnpeneneHye ppIHOYHOTO [loaroroBka K pemieHuIo 3a1a4d U TECTOB C

nopTdetst mpyu BO3MOKHOCTH
3aMMCTBOBaHUS U
KpPEeIUTOBaHUSI.

3. Onpenenenue yneabHbIX
BECOB aKTHBOB B ONTHMaJIbHBIX
nopTQENAX ¢ MOMOUIBIO
nporpammel EXCEL

4. OnpeneneHue ONTUMAIBHOTO
nopT¢es C MOMOIIBI0
JIMHEHHOT O
POTPAMMHUPOBAHHUSL.

HCIOJIb30BAaHUEM BCTPOEHHBIX MPOTrpamMm
EXCEL

4. Mopnens CAPM u ee
Moau(UKAITII

1. Unentudukanus ppIHOYHBIX
U celU(pUUEeCKUX PUCKOB MIPH
MCTIOJIb30BaHUU MOJIEIIH
CAPM.

2. BapuanTsl pacuera
koa(durmenTa dera.

3. KommuiekcHbIN yueT
(hakTOpOB, BO3HUKAIOIIUX MPH
noctpoennu CML u SML.

4. Momuduxaruu CAPM niis
pa3HBIX CIyYaeB: JJIs

1.YUteHne peKOMEHJOBaHHOM JINTEPATYPBI;
2.PaboTta ¢ KOHCIIEKTOM JIEKIIUIA;
3.IloaroTroBka K IUCKyCCUU;

4.IToaroToBKa K pelieHuto 3a7a4 U TECTaM C
HCII0JIb30BAaHUEM BCTPOEHHBIX MPOTrpamMm

EXCEL
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o0JIMranmii, Koraa CTaBKY IO
3aiiMaM M J€TTO3UTaM HE paBHHI,
pu HyJIeBoM OeTa.

5 OpHodakTopHbBle H
MHOTO(aKTOpHBIE
MOJIETTH

1.0Onpenenenue ypaBHEHHUs
JIMHAW XapaKTEPUCTUKU U
Koa(puIMeHTa 1eTepMUHALINN
C TIOMOILBIO TPOTPAMMBI
EXCEL.

2.Mogens [lapna kak mepa
3¢ (hHeKTUBHOCTH MOPTQEIs.
3.0Omnpenenenue Habopa
s¢dekTuBHBIX OpTheneit u
IIPOrHO3MpOBaHKUe OeTa U
JIpyrux (hakTopoB pHUCKa.

4. Metoauka onpezeneHus
(bakTOpOB pHUCKa B MOJEIU
®ama u OpeHua, B
apouTtpaxHoi Mmojenu Pocca.

1.YteHrne peKOMEHIOBAaHHOM JIUTEPATYPBI;
2.PaboTa ¢ KOHCIIEKTOM JICKI[HH;
3.IToaroToBKa K JUCKYCCHH,

3.IToaroToBKa K pEIICHUIO 3a/1a49 M TECTaM C
UCIIOJIb30BAHUEM BCTPOCHHBIX MPOTPaMM
EXCEL

6.ITapamerpudeckue

1. Konuenmus enpta- VAR 1

1.UteHne peKOMEHJOBaHHOM JINTEPATYPBI;

mozenu VAR u EAR [Ipenenbubiii VAR u ee 2.PaboTa ¢ KOHCIIEKTOM JIEKIIHH;
HCIIOJIb30BAaHUE B 3.IloaroroBka K JUCKYCCHUU;
nopT(ETHHOM YIIPABICHHH. 4.IToaroToBKa K peLIECHUIO 3a7ja4 U TECTaM C
2. Kommnonentubiii VAR 1 ero | ucronb30BaHHUEM BCTPOECHHBIX IPOrpaMM
HCIIOJIb30BaHUE B EXCEL
nopT¢heabHOM yIpPaBICHUH.
3. VAR — bera.

7. @yHKIHS 1. DddexTuBHas rpaHULa 1.YTteHne peKkOMEHA0BaHHOW JIUTEPATYPHI;

MMOJIC3HOCTHU MHBCCTOPA
H 10IIYCTUMOCTBH pUCKa

MapkoB1a 1 KpuBbIE
Oe3pazauyms.

2. I[lpunsTue pemeHuii B
YCJIOBHSIX pUCKA U
HEOIPEIeIEHHOCTH: (PYHKITUS
ITOJIE3HOCTH MHBECTOPA U
BBIOOp ONTHUMAJILHOTO
noptdens, ko3 GUIHEHTHI
a0COIOTHON M OTHOCUTEIBHOM
HECKJIOHHOCTH K PHUCKY.

3. Makcumu3zanus KOJIM4ecTBa
CTaHAAPTHBIX OTKJIIOHEHUN
MEXKIY TOXOJHOCTBIO
nopT¢ens U LeJIeBbIM YPOBHEM.
4. ’HBeCTULIMOHHBIN BBIOOp Ha
OCHOBAHWH NMPHUHIINIIA
0KHMJIa€MOH T0JIE3HOCTH
MHBECTOpA.

2.PaboTa ¢ KOHCIIEKTOM JIEKIIHH;
3.IToaroToBKa K TECTaM U JUCKYCCUU

8. Ouenka 1. ITokazarenu cnocoOHOCTH 1.YUteHne peKOMEHJOBaHHOM JINTEPATYPBI;
s dexTuBHOCTH MEHEeJKEpa MPOTHO3UPOBATH 2.PaboTa ¢ KOHCTIEKTOM JICKIIHIA;
yIpaBJIeHUs JOXOJTHOCTH aKTUBOB 3.IToaroToBKa K TeCTaM M TUCKYCCUHU
WHBECTUITMOHHBIM KOHBIOHKTYPY PBIHKA!

noptdenem KOdhUITUEHT
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WH(POPMHPOBAHHOCTH U

ko3 urueHT nHboOpMaIHH.
2. XapakTepHuCcTUKa [MOKa3aTess
OMET A u ocoGeHHOCTH ero
pacuera.

3. Paznoxenue 10X0qHOCTH
aKTHBOB NOPTQens Ha
COCTaBJISIOLINE KOMITOHEHTHI.
4. OueHKa HHCTPYMEHTOB
aJIbTEePHATUBHOTO
WHBECTUPOBAHUS:

3¢ (PEKTUBHOCTD BIIOKCHHUH B
nopTdenu xemK-PoHI0B,
ouprkeBbIx GoHmoB U ETF.

6.2. IlepeyeHr BONPOCOB, 3aJaHMH, TeM /JJs IOANOTOBKM K TeKyLlemMy
KOHTPOJIIO

IIpumepHbIe TeMBbI 1JI1 KOHTPOJIbHBIX PadoT

1. PacueT nokasarenei 0ku1aeMoM TOXOIHOCTH U PUCKA OTAEIIBHOTO aKTHBA U
noptdens akTUBOB,;

2. ®opMHpPOBAaHUE KPEUTHBIX U 3a€MHBIX NOPTQeei;

3. PacueTs! oxugaeMoii qoxoaHoctu mo mojaenu CAPM u ee moaudukanuu;

4. Ucnionws3zoBanue ogHopakTopubix mojeneit [llapma u TpeitHopa muist onipeaenenus
PBIHOYHOTO U CIIELU(PUUECKOTO PUCKOB;

5. [IpuHIUTIBI TOCTPOCHUSI MHOTO(AKTOPHBIX MOJIETIEH 1 OCOOCHHOCTH UX
UCIOJIb30BaHUs B MOPT(EIbHOM YIIPABICHUH;

6. Monenu nopT(esbHOro yIpaBJIeHHs! IPU UCIIOJIb30BAHUU TACCUBHBIX CTPATEIHil;
7. Monenu nopT(elbHOro ynpaBiieHHs MPY UCTIOJIb30BAHUU aKTUBHBIX CTPATETUM;
8. Ucnonib3oBaHue Moienel KonupoBaHus (OHI0BOIO HHJEKCA B MOPTHEIHLHOM
yIpaBJEHUH;

9. Ucnonp3oBaHue Mokas3arenei AIopaluy 1 KpUBU3HbBI B UMMYHM3AIUH TOPTHEs
o0uTaInnii;

10. HoBble MOJIENIH B OLIEHKE pUCKa U IOXOJHOCTH aKTUBA HA OCHOBE pacyeTa
nokazareirss EWMA;

11. Ucnonb3oBanue monenn ®AMA u ®PEHYA B noptdenbHOM yIpaBlIeHNH;

12. Ucnonb3oBanue apouTpakHoi mojaenu Pocca B moprdensHOM ynpaBieHuu;
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13. Yuet gakTopoB 1OMYCTUMOCTH pHUCKa U (PYHKLINHU OJIE3HOCTH HHBECTOpA IpU
dbopMHPOBAHUY ONTUMATBHBIX TOPThETeH;

14. cnonb3oBanue napamerpuyeckux monaeneir VAR u EaR B noprdensHom
YIPABJICHHH;

15. Tlokazarenu 3¢ (HeKTUBHOCTH yIIpaBieHUs mopTdenem;

16. ITokazarenu 3¢ (HEeKTUBHOCTH NOPT(HETHHOTO YNPABICHUS C YYETOM aCUMMETPUU
U DKCIIecca B paclpeiesieHuH T0X0AHOCTEN MopTQes;

17. Ouenka cnocOOHOCTH YIPABISIFOIIETO MPOrHO3UPOBATH JOXOJAHOCTh aKTUBOB U
KOHBIOHKTYPY PBIHKA;

18. Vcnonp3oBanue (yHKIMH MOJIE3HOCTH HWHBECTOPAa M KPUBBIX Oe3pa3iauuus B
MPUHATHU UHBECTUIIMOHHBIX PEIICHHUIA,

19. HoBeie moaenu OLIEHKM BOJATWIBHOCTH AaKTMBA M HX HCHOJIb30BAHUE B
nopTdenbHOM yNpaBiIeHUN;

20. PpiHOuYHas (MHAEKCHAasl) MOJeNIb U €€ KCIOJIb30BaHHE B TMOPTHETbHOM
YIPaBJICHUH

21. Meroauka pacuera Kod(DPUIIMEHTOB MH(GOPMHUPOBAHHOCTH M KO3 duImeHTa
uHbOpMaInu.

IIpuMepHbIe TEMBI 1Jis1 IPOEKTHON padoThI

1. Ilo maHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB cPopMUpOBaTH MOPT(HETH U3 HE
MeHee 3-X aKTHBOB. PaccuuTaTe M pacCMOTPETh TMHAMUKY IOKA3aTENIeW 0KUAAEMOMN
JOXOJHOCTM M pHUCKAa OTAEIBHOrO0 axkTuBa U moprdens aktuBoB. Crenartpb

HWHBCCTUIIMOHHBIC BBIBOBI,

2. [lo maHHBIM OMPKEBBHIX OPTAHU3ATOPOB TOPTOB CPOPMHUPOBATH MOPTHENTs U3 HE
MeHee 3-X akThBOB. [IpoBecTu pacyeTsl oxugaemMoit qoxoaHoctu no mojenu CAPM

¢ yuetoM ee Mmoaudukanuii. CrenaTh MHBECTULIMOHHBIC BHIBO/IBI;

3. Ilo naHHBIM OUPIKEBBIX OPTaHU3ATOPOB TOPTOB chopMUPOBATH MOPTHETH U3 HE

MeHee 3-x akTuBoB. [locTpouts ogHo(akTOpHbIE aHanuTHYEecKUe Moenu lapna u

29



Tpetlinopa asns onpeaeneHus: ppIHOYHOTO U cneruduueckoro puckos. [Iposectu
pacyeTsl JaHHBIX PUCKOB U CIEJIaTh HUHBECTULIMOHHBIE BBIBOJIBI;

4. Ilo naHHBIM OMPKEBBIX OPraHU3ATOPOB TOProB cPOpMHUPOBATH MOPT(HETs U3 HE
MEHee OJHOro axkTuBa. Mcnonb3ys NPUHUUIBI HOCTPOEHUS MHOTIO(AKTOPHBIX
mozeneit, chopmupoBath Moaenb «ODAMbBI u ®PEHYA» u mpoBecTu pacdeTs

0’KMJIa€MOM JOXOJHOCTH aKTHUBOB. CJieaTh MHBECTUIIMOHHBIC BHIBOJIBI;

5. I1o naHHBIM OUPKEBBIX OPTAaHU3ATOPOB TOPTOB CHOPMHUPOBATH MOPTPENDb U3 HE
MeHee 3-X akTUBOB. MCToab3yst MPUHIUIIBI TOCTPOCHUS MHOTO(AKTOPHBIX MOJIENEH,
chopmupoBath Moaenb «APT (apOutpaknas momens Pocca)» u BBISIBUTH Ha €€
OCHOBE apOUTpaKHbIE BO3MOXKHOCTU c(hopMupoBaHHOTO nopTderns. Caenath
WHBECTUIIMOHHBIE BHIBOJIBI;

6. [1o 1aHHBIM OMPKEBBIX OPraHU3ATOPOB TOPTroB CHOPMHUPOBATH MOPTPEINb U3 HE
MeHee 3-x obmuranuii. [IpoBecTu pacuersl nokazareseil AIopalui U KPUBU3HBI U
C/IeJIaTh BBIBOJbI OTHOCUTEIHLHO BO3MOKHOW MMMYHHU3AIMU TOPTQens oOauraiuii;

7. 1o maHHBIM OUPKEBBIX OPTAHU3ATOPOB TOPTOB CHOPMHUPOBATH ONTUMATHHBIN
noptdenb U3 He MeHee 3-X aKTHUBOB, 10 CBOEMY COCTaBY, KOMUPYIOMINI (POHTOBBII
uHaekc. [TpoBecT pacyeTsl U cAenaTh HHBECTULMOHHBIE BHIBOBL;

8. [To maHHBIM OUPKEBBIX OPTaHU3ATOPOB TOPTOB CHOPMHUPOBATH 0A30BBINA MOPTQENTDH
U3 He MeHee 3-X akTUBOB. Mcrnonb3yd (yHKIMH MOJIE3HOCTH MHBECTOPA UM KPHUBBIX
Oe3pa3iauuusi MPOBECTH ONTUMHU3ALMIO €ro CTPYKTYpbl C YydeTroM (HaKTOpOB
JOITyCTUMOCTH pucka. CaenaTh MHBECTULIMOHHBIE BBIBOJIBI;

9. Ilo naHHBIM OMPKEBBIX OPrAHU3ATOPOB TOPTrOB CHOPMHUPOBATH MOPTPEINb U3 HE
MeHee 3-X akTUBOB. CMOJIETMPOBATh CUTYALIMIO 10 OTKPBITHIO JITMHHBIX(KOPOTKHUX )
no3unui no noptrdento. PaccuutaTs BO3MOKHBIE TOTEPH (JOXObI) MO MOPTQEINIO C
UCIIOJIb30BaHueEM napaMmerpuueckux moaene VAR u EaR. [Ins ananuza B3Th
OTZIENIbHO MOKa3aTeNu OAHOAHEBHOTO U aecatuaneBHoro VAR u EaR. [lo
pe3ysbTaTaM aHalli3a pucKa BO3MOXKHBIX MOTEPh CAENIAaTh UHBECTUIIMOHHBIE BBIBOJIBI;
10. ITo naHHBIM OMPKEBBIX OPraHU3aTOPOB TOProB CPOPMUPOBATH NOPT(HENH U3 HE

MEHEe 3-X aKTHBOB. PaCCMOTpeTL AWMHAMHUKY U3MCHCHUA CTOUMOCTHU HOpT(beJISI Hn Ha
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0a3e 3TOro paccuuTaTth nokazatesnu 3¢p(HEKTUBHOCTH YIIPABICHUS TOPTHETeM:
[Tapna, Tpernopa, Jxencena. [IpoBepuTs HOpMaIbHOCTH pACIIPEACTICHUS
JOXOJAHOCTU NOPT(eid U B Cydyae aHOMAIHMM NMepecynuTaTh UX ¢ yU€TOM aCUMMETPUHU
u sKkcrecca. [1o pesynbraTtaM aHanmsa cAenaTb HHBECTULMOHHBIE BEIBOJBI;

11. ITo naHHBIM OMpPKEBBIX OPraHU3aTOPOB TOProB CPOPMHUPOBATH NOPT(EIb U3 HE
MeHee 3-X akTUBOB. CIIPOTHO3UPYWTE TOXOTHOCTh AKTUBOB M KOHBIOHKTYPY PBIHKA C
WCIIOJIb30BAaHUEM METOJUKH pacuera KOIPGUIIUEHTOB HHGOPMHUPOBAHHOCTH U
kod(punrerTa nHGOpPMAaIIUHU.

12. Tlo maHHBIM OMpPKEBBIX OPraHU3aTOPOB TOPTOB CPOPMHUPOBATH MOPTQHEIb U3 HE
meHee 3-x akTuBOB. [IpoBenurte onTuUMH3anui0 0a30BOro MopTdens, UCHOIb3YI0
MaTreMaTH4yecKkyro Mozaenb MapkoBua. Ilo pe3ynprataM pacueTroB CHenaTh
MHBECTULIMOHHBIE BHIBOJIbI;

13. Ilo maHHBIM OMpPKEBBIX OPraHU3aTOPOB TOProB CPOPMHUPOBATH NOPT(EIb U3 HE
MeHee 3-X akTuBOB. [IpoBeaute onTuMH3anuio 0a30BOTO MOPTQENs, UCIOJIb3YI0
byHKIIMIO MakcuMmuzanuu yrioporo koddduimenta I[llapma. Ilo pesynbTaTam
pacyeToB clieaTh HHBECTULIHOHHBIE BBIBO/IBI,

14. Tlo maHHBIM OMpPKEBBIX OPraHU3aTOPOB TOPTOB CPOPMHUPOBATH MOPT(HEIb U3 HE
meHee 3-x akTuBOB. [IpoBenurte onTuUMH3anuio 0a30BOro Moprdens, UCHOIb3YI0
PBIHOYHYIO MOJENb TpelHOopa Mo pe3yiabTaTaM pacyeToOB CHEaTh WHBECTUIIMOHHBIE
BBIBOJIbBL;

15. Ilo naHHBIM OMpPKEBBIX OPraHU3aTOPOB TOProB CPOPMHUPOBATH NOPT(EIb U3 HE
MeHee 3-x akTuBOB. [IpoBeaute onTuMHU3anMi0 0a30BOro MOpPT(HENs, HUCIOIb3YIO
OJIHy W3 MOJeJeil TAacCUBHOW cTparerud mnoptdenbHoro ympasieHus. [lo
pe3yibpTaTaM pacueToB CAENIaTh NHBECTUIIMOHHBIE BBIBOJIBI;

16. Ilo maHHBIM OMPKEBBIX OPraHU3aTOPOB TOPTOB CPOPMHUPOBATH MOPTHEIb U3 HE
MeHee 3-x akTuBOB. [IpoBeaurte onTUMH3anuio 0a30BOTO MOPT(ENs, UCHOIb3YIO
OJIHY U3 MOJIeJIeil akTUBHOW cTpaTeruu noprdensHoro ynpasienus. [1o pesynpratam
pacyeToB CAENaTh UHBECTULIMOHHBIE BBIBOIBI,

Kputepun 0a/iibHOWi oOLEHKM Ppa3jnMyHbIX (GOpM TeKylero KOHTPOJS
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ycneBaeMoCcTn

Kputepun O6amibHON OIEHKH pa3iMYHbIX (GOPM TEKYIIETO KOHTPOJIS YCIIEBAEMOCTU
COAEPKAaTCd B COOTBETCTBYIOIIMX METOJIMYECKHX peKOMeHaanuax J[lemapramenta

(PMHAHCOBBIX PHIHKOB U (PUHAHCOBOIO MH)KMHHUPUHTA.

7. DOH] OLEHOYHBIX CPEICTB /Jisl NMPOBEAeHUS NMPOMEKYTOYHOH aTTecTaluu
00y4ar0IUXCs M0 JUCHUIINHE
[lepeueHp KOMIIETEHUMI C YKa3aHHMEM HWHAMKATOPOB HUX JOCTH)KEHUS B
IpoIEcCCe OCBOCHHSI 00pa3oBaTENbHOM MPOTpaMMbl CONIEPKUTCA B paszaene 2
«I[lepedeHp MIAHUPYEMBIX PE3YJIBTATOB OCBOEHHUS OOPa30BATENBHOW IMPOTPAMMBI
(mepeyeHb KOMIIETEHUHUN) C

YKa3aHnueM HHAUKATOPOB HMX AOCTHIKCHUA U

MJIAHUPYEMBIX PE3YJbTaTOB O0YUEHUS MO AUCITUTLIIUHEY.

TunoBble KOHTPOJbLHbIEC 33JaHUSI WJIW MHbIE MAaTepHAJibl, HEOOXOAMMBbIE JIsI
OLICHKH MHAUKATOPOB JOCTHKEHUA KOMIIETEHUUI, YMCHUH U 3HAHU U

Tabnuua 6
HaumenoB | HammeHoBanue PesyabTarsl
aHue HHIMKATOPOB o0y4eHus
KOMIIETEHI] | JOCTHKeHHUSI (yMeHus H TunoBbie KOHTPOJIBbHBIC 3aJaHUSA
701 KOMIIETeHIIUH 3HaHMA),
COOTHECEHHbIE C
HHAUKATOPAMH
AOCTH/KCHHUS
KOMIIETeHIIUH

st npoduiieii: «®PuHAHCOBBIC PIHKH H 0aHKH»-04HO-32049HasA ¢popma, OO
«DUHAHCHI 1 0AHKOBCKOE 1eJ10»-04Has opma

TIKH-3 1.IlpoBoaut coop, | 3HaTh: 3aganue 1

Croco6HocT | 00paboTKy 1 MeTtomonoruto [loprdenr wHBEcTOpa COCTOMT W3  Tpex
b CTATUCTUYECKUI MOCTPOCHHUS AKTUBOB, KOTOpPBIC BOCIPUMMYUBBI K JBYM
OCYIIECTBIIAT | aHAJINU3 TaHHBIX MHOTO(aKTOPHBIX (akropam pucka. Oxumaemas JIOXOJIHOCTh
b cOop, JUISL pelieHus Mojienen mepBoro ¢akropa pucka pasaa 0,14, BToporo-
00paboTKy 1 | (PMHAHCOBO- OPTQEITLHOTO 0,16. CraBka 0e3 puCcKa NpUHATA HA YPOBHE
CTAaTUCTUYEC | IKOHOMHUYECKUX YIIPaBJICHHUS, 0,12. KoaduumeHTsl YyBCTBUTEIHLHOCTH K
KW aHaITN3 3a/ad. BKITIOYasi MOJICITh (hakTopaM puCKa 1 TIEPBOTO aKTHBA PaBHBI
JTAHHBIX, apOUTPaKHOTO cooTBeTcTBeHHO 1,3 1 1,5; /U1t BTOPOTO aKTHBA:
MIPUMEHSTH 1IEH000Pa30BaHMUS. 0,8 m 1,2; mna tpersero aktusa: 1,1 um 0,9.
MaTeMaTu4ec YmMmeTs: Oskuaemast TOXOTHOCTh MIEPBOTO aKTUBA paBHA
KHE METObI (hopmupoBaTh 0,11, BTOporo-0,12, Tpethero-0,13.
JUISL peTIeHUS MHOTO(aKTOPHBIE Onpenenurs, MOXHO hi1s MIOJIYIHTh
CTaHJAPTHBIX MOJIECTTH apOUTpaXHYI0  TpUOBUIL  JUIS  JIAHHOTO
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HaumenoB | HaumeHnoBanue PesyabTarsl
aHue UHIUKATOPOB o0yueHust
KOMIIETEHI] JOCTHKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECEHHbIE C
HHIUKATOPaAMH
JOCTHKEHUSA
KOMIIeTeHIUH
npodeccroH OPTQEITLHOTO noptderns, eciiu AQ2 npuHaTs paBHEIM 0,4. B
aJbHBIX YIPaBJICHUS C pelieHuu WCIOJb30BaTh TepBbIe JIBa
(uHAHCOBO- Y4ETOM JJIEMEHTOB | YpaBHCHHSL.
IKOHOMHUYEC CTOXAaCTUKH.
KHX 33/1a4, 2. @opmynupyer | 3HATH: 3aganue 2
WHTEPIPETUP | MAaTEMAaTHUYCCKHUE Oco0eHHOCTH JoxogHoCTh MIECTUMECSTYHOTO I'KO
OBaTh MMOCTaHOBKH HCIIONIb30BaHHS cocraBiusieT 9% TONOBBIX, MATUMECSIIHOTO-
MOJIy4eHHbIE | (pHHAHCOBO- TIPOU3BOTHBIX 8,5%, OJTHOMECSYHOT0-6%. Menemxep
pe3yabTaThl | SKOHOMHYECKHX (hpMHAHCOBBIX YIPaBJISIOIIed KOMIIAHUY TI0J1araeT, YTO KpUBast
3a/1a4, IEPEeXOUT | MHCTPYMEHTOB B JOXOJHOCTH B TEYEHHUE CIEIyIOIIero Mecsia
oT OCYIIECTBICHUN COXPaHUT BOCXOAAIIYI0 (OpMY, U JTOXOIHOCTH
SKOHOMUYECKUX AKTUBHOMU natumecsanoro 'KO coctasut 8,5%. [Toatomy
MOCTaHOBOK 33J1a4 | CTPaTeruu YIpaBJIsItOIIas KOMIIAHUS 10 JOTOBOPY 3aiiMa
K TOPTQEILHOTO MIPHUBIIEKAET CPEICTBA HA OAWH MecsI mon 6%
MaTEeMaTHICCKUM | YIIPABJICHHUS. roloBeIX Ha cymMmy 957000 py0. u mokymaeT Ha
MOJICIISIM. Ymerb: npumenatp | Hux 1000 mT. oOnuramuii. HomwuHanbpHas
MaTeMaTUKO- CTOMMOCTh OJIHO¥ oOmuranuu paBHa 1000 pyo.
CTaTHCTUYECKHE Tekymass CTOMMOCTh OJHOW OOJHMralii Ha
MOJIETTH TIPH MOMEHT IOKYIKH paBHsIach 957 pyO0., a oOras
OCYILECTBICHUH croumoctb ['KO cocraBuna 957000 pyo®.
CTpaTeruu [Ipoananuzuposas KpPaTKOCPOUYHYIO
KOITUPOBaHHS MaKpPOIKOHOMUYECKYIO JIUHAMUKY
(hoHIOBOTO (PMHAHCOBOTO PBIHKA, MPOTHO3 KOHBIOHKTYPHI
WHEKCA, MEHE/DKEPOM OKazajics BepHBIM. Yepes mecsi

CKOJIEKCHHH T10
KPHUBOU 10XOIHOCTH

moxomaocts I'KO ¢ moramenueM dyepe3 5
MecseB cocraBuna 8,5%. Onpedenums. a)

1 UIMMYHU3aIlH B CyMMY BO3BpAaTa, KOTOPYIO MOTYYHUT
rporiecce yrpasisttonas komnanus ot npogaxu ['KO; 0)
noptdenpHOro CyMMY BO3BpaTa no 3aimy; B)
yhpaBleHUS WHBECTUIIMOHHBIA JOXOJ OT IaHHOH Oomepanuu.
(uHAHCOBBIMU
AKTHBAMHU
3. CucreMHo 3HaTh: HOAXOAbI U 3aganme 3.
HOJXOIUT K METOABI K
BBIOOPY UMMYHHU3aUU B  moprdens  BxomaT cTO  oOJMTanuii
MaTeMaTHYeCKUX | mopTdeneit HOMMHAJIOM 1000 pyo., KYTIOHBI
METOIOB U 00JIMranuii ¢ Lejbl0 | BBHIIJIAYMBAIOTCA oAWMH pa3 B rod.  Jo
WHPOPMAIIMOHHBl | MHHUMHU3AIIUN MoTaImeHns: o0JIUranuy ocTaeTcsi 8 JIeT, KYMOoH
X TEXHOJIOTHIA U1 | pUCKA H3MEHEHUS 12%, nmoxomHocTs 1o mnoramenus 11%.
petieHus CTOMMOCTH Texymas croumocth obnuranuu pasaa 1051,46
KOHKPETHBIX noptdes B py0., MomuduuupoBanHas gropanus 5,07,
(uHaHCOBO- pe3ynbTare KpuBM3Ha paBHa 39,05.  VYmpasusrouiuii
IKOHOMHYECKUX WU3MEHEHUS Xe[DKUpyeT mopTdens ¢ IOMOLIBIO  ABYX
3a/1a4 B MPOLICHTHOM obmuranmii  HommHasioM 1000  py6. Jo
npoQecCHOHATBHO | CTaBKH. MoTameHns MepBod obaurauuu ocraerca 4
i obJracty. YMeThb: rona, Kynon 10%, TOXOAHOCTh AO MOTALICHUS
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB o0yueHust
KOMIIETEHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECECHHBIC C
HHIUKATOPaAMH
JTOCTHIKEHUS
KOMIIeTeHIUH
paccYuTHIBaTh
MoKa3aTenu 10%, Texymas CTOMMOCTh paBHa HOMHHAIY,
JIOpaluu u Monu(pUIUpoOBaHHasl Jropanus paBHa 3,17,
KPUBU3HBI JJIs KpuBuM3Ha paBHa 13,72. Bropas oOmwurarus
OCYIIIECTBJIEHUS moramaetcst aepe3 10 jet, kymoH paBen 14%,
AMMYHH3AIAN JOXOMHOCTh 10 moramenust 12%, mieHa paBHa
Pa3HOro Kjacca 1113,0 py6., MommduumpoBaHHAS THOpAIHS
nopTdens paBHa 5,49, kpuBu3Ha coctaBuna 44,26.
obnuranuit [IporHo3 KOHBIOHKTYpPHI ()MHAHCOBOTO pBHIHKA
MoKas3ajl, YTO KpHUBas JOXOJHOCTH OyJeT
CMeIaThCsl  TapajulelbHO  ocu  abcIucc.
OmpenenuTsh  KOJMMYECTBO  OOJWTANMKA B
XeKUPYIOIIEM noprderne, YTOOBI
MMMYHH3HPOBATh HMCXOIMHBIA mopTtdens OT
HEONarompUATHBIX ~ KOJEOAHWH  TPOIEHTHBIX
CTaBOK.
4. AHanu3upyer 3HaTh: 3aganue 4
pe3yabTaThl METO/I0JIOTHIO @DOHIIOBBIM HMHAEKC BKIOYaeT 15  akuouil.
WCCIIEZIOBAaHUS (hopmupoBaHus CranmapTHOE OTKIIOHEHHE JOXOJHOCTH B
MaTeMaTHYecKuX | moprdenei akiuii, | pacdiere Ha rox pasHo 0,41. Unuzpekc
MoJienen KOIMUPYIOMIUX IO KOIUPYETCsl C MOMOLIbI0 Tpex akumid. s
(hmHAHCOBO- CBOEMY COCTaBY aToro  moptdens  pa3dWBaOT HAa  TPH
3KOHOMHUYECKHUX W3BECTHBIE noanopTes mo uX OAHOPOTHOCTH. B kaxmom
3a7a4 M enaeT Ha | QOHIOBEIC W3 HHUX ONpeleNseM  akIuio, KoTopas
WX OCHOBaHHH HAHIEKCHI. HAWTYYIITIM obpazom KOITUPYET
KOJIMYECTBEHHBIE | YMeTh: MPOBOANTH | XapaKTEepPUCTHUKU moOpTdens (IOXOOHOCTh U
U KaYCCTBEHHBIC ONTUMH3ALUOHHBIE | PUCK), T.€. UMEIOT PHCK W JTOXOJHOCTH OJIIKE
BBIBOJIBI U pacyeTsl 1o BCEr0 COOTBETCTBYIOIME PUCKY U JAOXOAHOCTH
pEKOMEHIAITNH 110 | (OPMHUPOBAHHIO BBIOpaHHOTO TOpTdens. BriOpaHHBIE aKITUH
MIPUHSITHIO noptderns, MMEIOT CIIeIyIOIIne XapaKTePUCTUKU:
¢unancoBO- KOIMPYIOILETo MO0 CTaHJapTHOE OTKJIOHEHHE JAOXOAHOCTH IEpBOU
3KOHOMHUYECKHUX CBOEMY COCTaBY, akuuu pasHo 0,28, Bropoii-0,30, Tperbeii-0,34.
peneHuil. U3BECTHBIE KoBapranuss noxomHocTeil mepBoil M BTOPOM
(doHI0BBIC akuuu coctasnger 0,028, mepBoit U TpeThei-
UHACKCHI. 0,040, Bropoit u Tpetbeii-0,037. Koapuauus

JOXOAHOCTEH MHAEKCAa C TEepBOM akuuen
cocrasisger 0,05, co BTOpoii-0,08, ¢ TpeTheii-
0,09. B 3ananuu TpedyeTcs:

a) Ha ocnoBanmn ¢yHkumn Jlarpamka HaiiTh
yAelbHbIE Beca aKIUid B  KOIMUPYIOIIEM
noprdene, MUHUMH3UPYIO  €ro  OIIUOKY
cnexeHnss (MUHHUMH3HUPYIOIIETO CTaHJapTHOE
OTKJIOHEHHE PAa3HOCTH MEXIY JOXOJHOCTBHIO
dopmupyemMoro moptdenss ¥ KOOHPYEMOTO
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Haumenon
aHue
KOMIIETEeHI]
HH

HaumMmeHnoBaHnue
HHIUKATOPOB
JOCTHIKEHUS
KOMIIeTeHIINH

PesyabTarsl
o0yueHust
(yMeHus 1

3HaAHMuSs1),
COOTHECEHHbIE C
HHAUKATOPaMH
AOCTUKEHUS
KOMIIeTeHIIUH

Tunosble KOHTPOJIbHBIC 3a1aHUS

HWHJIEKCA).

0) [To nanubIM caliToB MOCKOBCKOH (hOHIOBOT
OupKu, NI BHEOMPIKEBOTO OpraHU3aTopa
toproB PTC BeIOpaTh COOTBETCTBYIOIINE
(hOoHTOBBIE MH/IEKCHI, TOJI00PATh KOMHPYIOIINE
MX COCTaB aKLMH U 110 aHAJIOTHH C TaHHOU
3aJaueil IOCTPOUTh ONTHMAJIBHBIN MOPTQEs.

Jast npodpunis: «PuHaAHCOBbIE

bIHKH U 0aHKW»-04HO0-3a04Has ¢popma, HOO

ITKTI-1
CriocoOHOCT
b BBINOJIHATH
npoheccCroH
aNbHBIC
00s3aHHOCTH
no
OCYILIECTBIIE
HUIO
TeKyIIei
JESITeNbHOCT
"
WHCTUTYTOB
¢uHaHCOBOT
0 pbIHKa,
pa3pabaTsiBa
Th
COBpEMEHHBI
e
(hMHAHCOBBIC
Y KPEeIUTHBIC
YCIYTH,
MPOJIBUTATH
n
peann30BbIBa
Th MX Ha
PBIHKE,
OpraHU30BbIB
aTh
a¢dexTuBHY
10
JESITENBHOCT
b Pa3IHYHBIX
NoJpasJiesicH
15051
Y4aCTHUKOB

1. demoncrpupyet | 3HaTh: 3ananmue 1
CIIOCOOHOCTH METOA0JIOTHIO HuBecTop npuoOpeTaeT puCKOBaHHBIA aKTHB A
BBITIONTHSATH dhopMupoBaHUs Ha 300 Teic. py0. u aktuB B Ha 200 ThIC. PYO. 32
npo(eCCUOHANBH | ONTHUMATIBHBIX cueT coOCTBeHHBIX cpencTB. 3anumaet 200 ThIC.
b€ 00SI3aHHOCTH B | OpTdeneil B py6. mox 12% ronoseix u nmokynaet Ha 150 ThIC.
npotecce YCIOBHSIX py0. aktuB A u Ha 50 ThHIC. py0. akTMB B.
TEeKyIIeil 3aIMCTBOBAHUS Oxumaemasi TOXOJAHOCTh akTuBa A paBna 20%,
JICATSILHOCTH KaK | (PMHAHCOBBIX aktuBa B-15%  romoBBIX. CrannmapTtHoe
WHCTHTYTOB CPEICTB H OTKIIOHEHHE JOXOIHOCTH aKTHBa A B pacdere
(hMHAHCOBOTO KpeAWTOBAHUS IO | Ha rox cocrarisier 14%, noxogHocTn akTrBa B-
pBIHKA, TaK U CTaBKy 0Oe3 pHcKa. 10%. Koaddunment koBapuanuu 10X0AHOCTEH
(hvHAHCOBBIX Ymers: aktuBoB paBeH 0,7. Ompenenuts, Kakylo
JIETIapTaMEHTOB chopmupoBaTh JIOXOHOCTh MHBECTOP MOXKET MOJIYyYHUTh depe3
KOMITaHUI ONITUMAJILHBIA TOJI C BEPOATHOCTHIO 95%
pa3IMYHBIX roptdens ¢
oTpacieit pasHBIMU
SKOHOMUKH KPUTEPUIMU

ONTHUMH3AIUN U

JIOTTYIIEHUSIMH.
2. IlpoBoaut 3HaTh: pacyeTHBIN 3aganue 2
KPUTHUYECKUH WHCTpYMEHTapui B noprdens Bxoaar 500 wt. obnuramnuii
aHau3 nopTdensHOro HomuHanoM 1000 py0., KynoHs
MIPUMEHSAEMBIX yIpaBJeHUS B BBHITUIAYMBAIOTCA OJIMH pa3 B rof. o
OpraHU3aNUsIMA YCIIOBHSIX MTOTAIICHNs OOJIMTAIINH OCTAETCS § JIET, KYITOH
(hMHAHCOBBIX U HOPMAaJIbHOTO 13%, moxomaHoCTh 10 moramnieHus 12%.
KPEIUTHBIX YCIYT. | paclnpeaeiacHus Texymas ctouMocTh obnmuranuu pasaa 1051,46

JIOXOJTHOCTH, a
TaKXkKe C y9eTOM
ACUMMETPHUH U
JKCIIecca B ee
pacrpeeneHuu.
Ymern:
pacCcUUTHIBATH
MIOKa3aTeNn
nopTdensHOro
ynpaBlIeHHs C

py6., momudummpoanHas gropamnus 6,08,
KpuBH3HA paBHa 38,07. YpaBistonimit
XeIDKUPYeT NOPT(enb C MOMOILBIO TPEX
obxmranmii HomuHanoM 1000 py6. o
TIOTAIIeHUs TIepBOil 06Iuranuu ocraercs 4
rona, KynoH 11%, TOX0AHOCTh A0 MOTAIICHUS
11%, Texymiast CTOUMOCTb paBHa HOMHHAIY,
MoAuQHUITIPOBAaHHAS TIoparus paBHa 3,19,
KpuBH3HA paBHa 14,82. Bropas oGnuramust
MOTaIlIaeTCs uepes3 S neT, KynoH paseH 13%,
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HaumenoB | HaumeHnoBanue Pe3yibTarhl
aHue HHIMKATOPOB 00yueHus1
KOMIIeTEeHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
1707 KOMIIeTeHI[ MU 3HAHMA),
COOTHECEHHbIE C
HHINKATOPaMU
JOCTHIKEHUSA
KOMIIETeHIIM U
(hrHAHCOBOT Y4ETOM JOXOTHOCTH /10 moramenus 12%, 1iena paBHa
O pbIHKa JIOILy CTUMOCTH 992,0 py06., MOTUpHUINPOBaHHAS TIOPALIUSL
pucka paBHa 3.78, kpuBu3Ha coctasmia 19,28. TpeTes

oOxmrarus moramraercs depe3 10 neT, KynoH
paBeH 14%, noxoaHocTh 10 noramienus 12%,
uena pasHa 1113,0 py0., moguduuupoBanHast
Jropauus paBHa 5,49, KpuBU3HA cOCTaBUIA
44.26. IIporHO3 KOHBIOHKTYPHI (PUHAHCOBOTO
PBIHKA MTOKa3aJl , YTO KpUBasi JOXOAHOCTH OyaeT
CMELIAThCS MapajlIeNIbHO OCH abcuuce.
Onpeodenumsb KOMMYECTBO XEDKUPYIOIIUX
oOnuranuii B noptderne, npu ycIoOBUH, YTO
CTOMMOCTD XEPKUPYIOIIETO MopTdes JoKHA
OCTaThCsl PAaBHOM CTOMMOCTH UCXOIHOTO
opTdens yIpaBIsFOIIEro.

3.lemMoHCTpUpYET
CIIOCOOHOCTH
pa3pabaTrIBaTh
HOBBIC
(uHaHCOBBIE U
KpPETUTHBIC
YCIIYTH,
mpoABUTaATH U
peaTM30BbIBATH HX
Ha (UHAHCOBOM
PBIHKE.

3HATh: OCHOBEI
MOCTPOCHUS
KPEAUTHBIX U
3aE€MHBIX
noptdenet,
YUUATHIBAFOIINAX
PHCK U IOXOJIHOCTh
aKTHBOB,
BKJIIOUaEMbIX B
opTQEIb.
YMerhb:
paccuuThHIBaThH
rmapameTphl
KPEAUTHBIX U
3aE€MHBIX
noptdenet,
HEOOXOIUMBIX IS
(hopmupoBaHUS
TpaHuI]
MIPEIoIaraeMoro
M3MEHEHHUS
JIOXOJTHOCTH TPU
3aJJaHHOM yYpPOBHE

3ananmue 3.

WuBectop nprodpeTaeT puCKOBaHHBINA aKTHB A
Ha 300 TIc. py06. u akTuB B Ha 200 THIC. PYO. 32
c4eT coOCTBeHHBIX cpeacTB. 3annMaeT 200 ThIC.
py0. mox 12% rogoBeix u nokynaet Ha 150 ThIC.
py0. aktuB A u Ha 50 THIC. pY0. aKTUB B.
Oxumgaemast TOXOdHOCTh akThBa A paBHa 20%,
aktuBa B — 15% ronoBeix. CTaHgapTHOE
OTKIIOHEHHWE JIOXOTHOCTH aKTHBa A B pacueTe
Ha roj coctaBisieT 14%, mtoxomHocTy akTHBa B
— 10%. Koadpunuent koBapuanuu
noxogHocTel akTuBoB paseH 0,7. OnpenenuTs,
KaKyI0 JJOXOJHOCTh MHBECTOP MOJKET MOIYINUTh
yepes Tof] ¢ BEpOATHOCTHIO 95%.

pHUCKa.
4. PazpabatbiBaeT | 3HATH: 3ananue 4.
s dexTHBHBIC COBPEMEHHBIC JlaHHBIE IO JOXOIHOCTH aKLIUH KOMIaHUH A 32
HaIpaBJICHHs MO/IEITH OLICHKH HOCJICZIHUE YEeThIPE [THSI IPE/ICTABIICHBI B
JIeSTeITbHOCTH pHCKa C yIeTOM tabuuite. CeroHsIHAN JeHB-ITO JICHb t.
Ppa3IUYHBIX HECTaOMIBHOTO JHu t
noJpasaeyeHu i xapakTepa Joxoanocts (%) 0,1
WHCTHUTYTOB AUCICpCHmn OnpenenuTs IPOrHO3 CTAHIAPTHOTO
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HaumenoB | HaumeHnoBanue Pe3yibTarhl
aHue HHIMKATOPOB o0yueHust
KOMIIeTEeHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
1707 KOMIIeTeHI[ MU 3HAHMA),
COOTHECEHHbIE C
HHINKATOPaMU
JOCTHIKEHUSA
KOMIIETeHIIM U
(uHAaHCOBOTO JOXOAHOCTH OTKJIOHEHHUS TOXOJHOCTH aKIUH AJIs
pBIHKA H HWHBECTULIMOHHOTO CJIEIYIOILETo IHS Ha OCHOBE JAAHHBIX 3a 4
(huHAHCOBBIX noptdens MIPEIIECTBYIOIMINX JIHS C TOMOUIBIO,
JIETIapTaMEHTOB Ymern: ymeTs SKCIIOHEHIMAIbHO B3BELIEHHON CpelHEN
KOMIaHUH. paccuuThIBaTh (EWMA).
crieLualIbHbIE
napameTpsl
Mozeneit ARH,
GARH, EWMA s
0osee TouHON
OLIEHKH PHCKA U
JIOXOJTHOCTH
HWHBECTULIMOHHOTO
roptderns
I1KII-2 1. Bnageer 3HaTh: 3ananue 1
CriocoOHOCT | COBpEMEHHBIMU METOJIOJIOTHIO
b TOTOBUTH MHCTPYMEHTAMHU U | OLICHKH Menemkep ymnpasisul mopTdereM B TeueHHE
nHpOpMaIO | MeTonamu aHamm3a | 3 dexTuBHOCTH yeTelpex JeT. B Hauvane mnepBoro rojga B
HHO- JIEATEIIbHOCTH opT¢EILHOTO noprdenpy wuHBecTUpoBanu 10 muH. pyo. B
AQHAJIMTUYECK | UHCTUTYTOB yhIpaBlICHUS KOHIIE T0/1a er0 CTOMMOCTb BbIpocia 10 12 MIiH.
oe (rHAHCOBOTO Pa3HBIM KJIaCCOM py6. B mHawane Broporo roma B mopTdenb
obecrieueHue | phIHKA. AKTHUBOB C Y4E€TOM BHECJIM JIOTIOJIHUTENbHO 2 MIH. py0. B konue
pa3paboTku aHaIM3a uX pUCKOB | TOJa €ro CTOMMOCThH cocTaBwia 16 miH. py0. B
CTpaTeruyec 1 T0OXOJHOCTH. Haydajue TPEThero rojaa u3 noprdens nzbsum 3
KHX, Ymers: MIH. py0. B KOHIE Troma ero CTOMMOCTB
TEKYLIUX U paccYuTHIBATH cocraBwia 15 muH. py0. B Hauane derBepToro
OTIepaTHUBHBI MoKa3arTenn roga B mopTdens aobaBunmu 2 MaH. pyo. B
X TIPOTHO30B, 3 peKTHBHOCTH KOHIIE T0JIa €r0 CTOMMOCTh cocTaBmiia 19 miH.
TJIAaHOB mopTheTsHOTO py6. CtaBka 6e3 prucka mpuHsiITa Ha ypoBHE 8%.
WHCTUTYTOB YIpaBICHHUS: Koadpdumument Oera mnoprdens pasen 1,3.
¢uHaHCOBOT IHapma, Tpeitnopa, | Onpeaenuts KO3 PULIEHT Tpeilinopa
0 PBIHKA; anb(a, a TakKe noptdens.
OCYIIIECTBIIAT K03 PUIIEHTHI
b UX uH(opMauy 1
MOHUTOPUHT, HHGOPMHUPOBAHHOCT
aHaJIM3UPOBa u.
Tb U 2. JlemoncTpupyer | 3HaTh: 3aganmue 2.
KOHTPOJIUPOB | OCBOCHHE NpUMEHEHNE [lopTdens ympaBisrOmEr0o COCTOMT M3 MSATH
aTh X0 UX WHCTPYMEHTOB AKTUBHBIX H OJMHAKOBBIX 00IMIranuii, KOTOpble NOralaTCsa
BBINIONHEHUSA | DunTexa. MACCUBHBIX yepe3 8 jer. Homunan obnuranuu pased 1000
cTpaTeruii B py0., kynoH 12%, BbIIIauMBaeTCs OAMH pa3 B
nopTdeapHOM rof, TEKyllas LieHa OOJIMraluy COCTaBISET
VIIPaBJICHAH 1106,7 py0. [TopTdens cTpaxyercs ¢ MOMOIILIO
(uHAHCOBBIMU NpOAaXH YeThIpeXJIeTHUX oOnmranmii. Mx
aKTHBAMY, HomuHan paser 1000 py6. 3a oxny mr. Kynon
MUHUMH3HpYyIomye | paBeH 10% u BellutaumBaeTcs pa3 B TOM,
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB 00yueHus1
KOMIIETEHI] JOCTHKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECEHHbIE C
HHIUKATOPaAMH
JOCTHIKEHUSA
KOMIIeTeHIUH
PBIHOYHBIC U TeKylas IieHa paBHa HoMmuHamy. Kpupas
creunpuuecKue JOXOJHOCTH TIO MPOTHO3Y JAOJIKHA CMELAThCs
PHCKH. napamiensHo ocu abcruce. Aropanus Makones
YMmerh: YeThIpeXJIeTHEH obOmuramuu paBHa 3,49 Tona,
HCIIOIB30BATh BOCEMMJICTHEN-5,69 roma. Onpedenumsv Kakoe
IIPOU3BOHBIE KOJIMYECTBO YEeTHIPEXJIETHUX oOnuraruit
(hmHAHCOBEIC ClIeyeT TMpoJaTh YIPABIAOIIEMY, YTOOBI
WHCTPYMEHTBI JJIs 3acTpaxoBaThCs oT HeOIaronpusTHOrO
yIpaBlCHAS W3MEHEHHUS] CTOUMOCTH MOPTQETIs.
ropTdeneM.
3 lemoHCTpUpyeT | 3HaTh: ammapar 3ananme 3.
yMEHUE MaTpUYHOIO Pocculickuii HHBECTOP KYIIHJI aKIIUA KOMIIAHUU
(hopMHUpPOBATH HUCUUCIIECHUS 15 A Ha 600 tbIC. mom1. 1 ocyliecTBUII KOPOTKYIO
HH()OPMAIIMOHHO- | HaXOXICHUS npomaxy akiuii kommaauu B #a 400 ThIC. MO
AHAIUTUYECKOE KOMIUIEKCHOTO CranaapTHOE OTKIOHEHHE JOXOJHOCTH aKIHH
oOecrieueHue pucka KOMIIaHWH A B pacyeTe Ha OJIMH JCHb
pa3paboTKu WHBECTUIIHOHHOTO cocrasisier 1,4%, kommannu B — 1,55%. Kypce
Pa3ITUIHBIX noptdens nmomnapa 1 momn.=25 py6. CrangaptHoe
IIPOTHO30B U Ymern: OTKIIOHCHHE BAIIOTHOTO Kypca B pacueTe Ha
IJIaHOB paccUMUTHIBATh onuH neHb pasHo 0,43. Koaddunment
JeSTeTbHOCTH KOBapHaLMOHHYIO KOBapHaluu MEeXIy KypcoM Jojuiapa u
OpraHu3anui. MaTpHILy JIOXOJTHOCTBIO aKIIMU KOMITAHUU A paBeH
OXOQHOCTEN 0,0903, noxoxHocTeio komMnaauu B — 0,05332.
aKTHUBOB, KoBapuarius 1oxoHocTel akiiuii KOMIIaHUU A
BKJIFOYAE€MBIX B u xomnanuu B paBHa 1,736. Onpenenuthb
WHBECTUIIMOHHBIN CTaHJapTHOE OTKJIOHEHHE JOXOIHOCTH
mopTQeIb roptders B pacuere Ha OJTUH JCHb.
4. Brnageer 3HaTh: 3aganue 4.
METOJaMH METOJJOJIOTHIO B nauase rona MeHekepy ObUIO TPEATIOKEHO
MOHHTOPHUHTA, OIICHKH OTIPENIEIINTh HAa OCHOBE CBOWX OXKHJAaHUI paHTH
aHanu3a u 3¢ (HeKTUBHOCTH JIOXOIHOCTH aKIIUM JEeCATH KOMIIaHUHN
KOHTpOJIA 32 yIpaBIeHHA (0603HauEHBI HAYAJIBHBIMU OyKBaMHu aniaBUTa)
XOJIOM noptdeneM B T cienyrotero roaa. Camol JOXOIHOM
BBITIOTHEHUS YCIIOBHUSIX aKIIMU MPUCBAUBACTCS NIEPBIM paHT U TaKk
TUTAHOB ACUMMETPHH U Jarnee B OpSIKe YOBIBAaHUS OXKHIACMOM
JIESITETFHOCTH JKcIecca JIOXOJTHOCTH JI0 JIECSATOTrO paHra. Pesymprar
OpraHu3anui pacrpeeneHus MIPEJICTABJICH B TAOJIHIIE:
JIOXOZHOCTH. Kommanust A b B
Ymern: [Iporuo3upyemsrit 1 2 3
pacCUnThEIBATH paHr
KOD(UITHESHTHI:
CopruHo, [To mToram rona pakTUIeCKre JOXOAHOCTH
uHdOpMAIIH U aKILIMU COCTABUIIH:
UH(POPMHUPOBAHHOCT | KoMmanms | A | B | B | ]
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB o0yueHust
KOMIIETEeHI| JOCTHIKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECECHHBIC C
HHIUKATOPaAMH
JOCTHIKEHUSA
KOMIIeTeHIUH
1 UHBECTOPA. IIporuosupyemsiii 16 18 30
paHr
OnpenenuTs KO3PHUITHESHT
WH(POPMUPOBAHHOCTH MEHEKEPA.
TIKTI-3 1. Ilpumenser 3HaTh: - 3aganmue 1.
CnocoOHOCT | COBpEMEHHBIE ME- | METOJIOJIOTHIO IToprdens wHBECTOpa COCTOWT U3  Tpex
b TOJIbl aHAJIM3A U MIOCTPOCHUS akTuBoB.  OOmasi  CTOUMOCTh  TOPTQEIS
UCIIOJIB30BAT | OLIEHKH 3apyOexk- | apOMTpakHBIX coctasmusiet 20 MiH. py6. Jlons nepBoro aktuBa
b HOT'O OIBITA pPa3- noptdeneit paBHa 4 wmuH. py0., BTOpOoro-2 MiH. pyo.,
3apyOeKHBI | BUTHS KaK HallMO- | YMeTh: - Tpetbero-14 miH. py6. s ¢dopmupoBaHus
OTIBIT B HAJIbHBIX, TaK U (dhopmupoOBaTH apOUTPaXKHOTO noptdens HWHBECTOPY
HEeNsIX MUPOBOTO (pHHAH- | apOUTPAKHBIN HEOOXOIMMO JOTIOJIHUTENEHO KYIHTH TIEPBOTO
COBEPILEHCTB | COBOTO PhIHKA. opTdens ¢ akTuBa Ha BenuuuHy AQI 0,3; BTOpPOrO
OBaHUA pa3HbIMU aktuBa Ha AQ2 = 0,2; U COOTBETCTBEHHOTO
(uHAHCOBO- (dakTopamuy, mpofatk Tpetuil aktuB Ha  AQ3 = - 0,5.
KPEAUTHOTO BIUSIONMMMHA Ha ero | OnpenenuTs JOXOJHOCTh IEPBOHAYAIBHOTO,
MeXaHH3Ma B JIOXOJTHOCTD HOBOTO W apOuTpaxHOTO  moptrdernei, ecnn
Poccuiickon oXXuaaemas JOXOOHOCTh MEPBOTO aKTHBA PaBHA
denepaunn 21 %, Broporo-23% u tpeThero-16%.
u 2. JlemoncTtpupyer | 3HaTh: - KaKk 3ananue 2.
oOecrieyeHusl | yMeHHE BBIABJISITH Oxumgaemast TOXOAHOCTh PHIHOYHOTO TTOPThETs
(UHAHCOBOW | HCMOJB30BATH HEJIOOIICHEHHOCTh, | paBHa 20%, cTaBka 0e3 pucka paBHa 10%
CTAOMIBHOCT | JTyYIlIKE MPAKTUKU | WITH roznoBbix. Koadduuuent 6era komnanuu X
u pa3BUTHS KaK MEPEOIIEHEHHOCTh OTHOCHUTEJIBHO PHIHOYHOTO NOpTdens
HAIMOHAJIBH | HAI[MOHAJIBHBIX, (hpMHAHCOBBIX cocrasyser 1,2, komnannu ¥Y-0,8. IleHa akiuun
oit TaK U MUPOBOTO AKTHBOB, KoMmmaHuu X paBHa 15 py0., komnanun Y-23
SKOHOMUKHU (hmHAHCOBOTO BKJIFOUAEMBIX B py0. MHBecTOp OXumaeT, 4To Yepes ToJ IeHa
pBIHKA B TENSIX nopTdeb akiuu X coctaBut 19 py0., akuuu Y-26,5 pyo.
COBEpIIICHCTBOBaH | YMeTh: - JMBHUIEHABI IO aKIUSM HE BBIIJIAYHBAIOTCS
usi GUHAHCOBO- paccUuTHIBaTh OTIPEIETNTh, UMEIOT JIM aKIMH 110 MHEHHUIO
KPEIUTHOTO KO3 (D PUITHEHTHI WHBECTOPA PaBHOBECHYIO OIICHKY WJIH HET?
MeXaHH3Ma B anb(a u Jl>xeHceHa
Poccuiickoi B YCIIOBHSIX
denepannu u a¢dhexTrBHOTO
obecrnieueHus pBIHKA U
(uHaHCOBOM OTCYTCTBHSA
CTaOMITBHOCTH paBHOBeCHs Ha HEM
HalMOHAJILHOM
SKOHOMHUKH
Jas npopuis: «PuHAHCHI M1 0AHKOBCKOE J1€J10»- 0YHasA (hopma
TIKTI-1 1.lemoHCcTpUpyeT | 3HATH: 3aganne 1
CriocoOHOCT | BBITIOJHEHUE METOJI0JIOTHIO HuBecTop nprobpeTaer puCKOBaHHBIA aKTHB A
b BBINIOJIHATE | podeccroHanbH | GpopmMupoBaHus Ha 300 Teic. py0. u aktiB B Ha 200 ThIC. pYO. 32
nmpodeccroH | BIX 00s3aHHOCTEH | ONTHUMAJIBHBIX cJeT coOCTBEeHHBIX cpencTB. 3anumaeT 200 ThIC.
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HaumenoB | HaumeHnoBanue Pe3yibTarhl
aHue HHIMKATOPOB o0yueHust
KOMIIeTEeHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
1707 KOMIIeTeHI[ MU 3HAHMA),
COOTHECEHHbIE C
HHINKATOPaMU
JOCTHIKEHUSA
KOMIIETeHIIM U
aJIbHBIC B IIpolLiecce roptdeneii B py0. mox 12% ronoBeix u nokynaet Ha 150 ThIC.
00513aHHOCTH | TEKyILIeH YCIIOBHSIX py0. aktuB A u Ha 50 ThIC. pyO. akTuB B.
B IIpolLecce JIeATeNbHOCTH 3aMMCTBOBaHUSA Oxunaemasi JOXOAHOCTh akTuBa A paBHa 20%,
TEeKyLIen (hmHAHCOBO- (hmHAHCOBBIX aktuBa B — 15% romoBeix. CranmapTHOe
JIETENBHOCT | KPEIUTHBIX CPEICTB H OTKJIOHEHHE JOXOJHOCTH aKTHBa A B pacyeTe
u MHCTUTYTOB, UHBIX | KPEAUTOBaHUs oA | Ha rox coctasiser 14%, noxogHoctu aktuBa B
WHCTUTYTOB | OpraHu3anui CTaBKy 0Oe3 pucka. - 10%. Koaddumuent KOBapualuu
(UHAHCOBOT | pa3IMYHBIX Ymern: noxonaHocTell akTuBoB paBeH 0,7. OnpeaenuTs,
0 pBIHKA, oTpacinei copMHPOBATH KaKyl0 JJOXOJHOCTh MHBECTOP MOXET MOJYYHUTh
(PMHAHCOBBIX | SKOHOMUKH, ONTUMAaJIbHBIN 4epes Tof] ¢ BEpOsATHOCTHIO 95%.
IernapTaMeHT | (PMHAHCOBBIX roptders ¢
0B OpraHoB, pasHbBIMH
KOMITaHHH, myOJIM4HO- KpUTEPHAMHU
3¢ pexTHBHO | TIPABOBBIX OTNITHUMU3AITIN U
OpraHHU30BbIB | 00pa30BaHM. JIOTTYIICHUSIMU
aTh UX 2.IIpoBogur 3HaTh: pacueTHbII 3aganue 2
JEATENBHOCT | KPUTUYCCKUN MHCTPYMEHTapHUi B mnoprdens mnpeamonaraercs BKIIOUUTH TPU
b, OOagas aHaIm3 nopT¢eNbHOTO aKIWU, WCXOMsS W3 CJIEeNyIOIMHUX YCJIOBHM:
HaBBIKAMH pea3yeMbIX B yIpaBJeHUS B CranmapTHOE OTKJIOHEHHE JOXOJAHOCTH TEPBOU
pereHns OpraHM3anusax YCIIOBUAX akuuu pasno 0,13, Bropoit 0,14, tperneit 0,12;
npobiem (hMHAHCOBBIX U HOPMaJIbHOTO KoBapuauus noxogHocted mepBoil m BTOpoi
0aHKOBCKOTO | KPEIUTHBIX YCIyT | pacrpeneieHus akuuu paBHo 0,046, mepBoif u Tpetseit 0,048,
Jiena, U pazpabaTbeiBaeT | TOXOJHOCTH, a BTOpOil 1 Tpetheit 0,050. [loxoaHOCTh mepBoOi
¢uHaHCOB, HOBBIE, IPOJIBUTASl | TAKXKE C yUETOM Oymaru paBHa 12%, BTpoiil3%, tperneiil 5%.
OKOHOMMKHU M | X HA POCCUICKOM | aCUMMETPHUU U Oxumaemast OXOIHOCTh opTdens pasHa 18%.
OusHec- u JKclecca B ee CocraButh ¢yHkuuio Jlarpamxa W cucTemy
AHATTUTUKA MEXAYHApOJHOM | paclpenesieHHH. ypaBHEHUH, MHHUMH3HPYIOIIHE OOMIMH pPHCK
(hrHAHCOBOM Ymetn: roptdens?
PBIHKE. paccUuThHIBAThH
NOKa3aTeln
opTQETHHOTO
yIpaBJIeHUS C
y4eToM
JOMYCTUMOCTH
pHCKa.
3. Bemomnser 3HAaTh: OCHOBBI 3aganue 3
MIPOEKTHBIE U MOCTPOEHUS B mnoprdens mnpeamonaraeTcs BKIIOYUTH TPH
¢unaHCcoOBO- KPEIUTHBIX U Oymaru, HCXoIsl U3 CIEIyIOIMX YCIIOBHM:
9KOHOMHUYECKHE 3aEMHBIX CrangapTHOE OTKJIIOHEHHE JOXOAHOCTH IEPBOMH
3a/la4ui B noptdenei, oymaru 0,14, Bropoit — 0,16, tperseir — 0,18.
npoQecCHOHATBHO | YYUTHIBAIOIINX KoBapuauusi moxogHoctedl mepBoil W BTOpoi
i DesITeTbHOCTH PUCK U JOXOMHOCTh | Oymaru paBHa 0,047, mepBoit U TpeTbeir Oymar
Ha OCHOBEC aKTHBOB, — 0,045, BTOpOMf ™ TpeTHEH 0,044.
HABBIKOB PEILICHUsS | BKIKYAEMbIX B Hoxonnocts mepBoit Oymarm paBHa 10%,
npobieM nopTdeb. Bropoii — 13%, Tperbelr — 15%. CraBka 0e3
0aHKOBCKOTO YMmeTh: pucka npuHsAta Ha ypoBHE 8%. CocTaBUTh
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB o0yueHust
KOMIIeTEeHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECEHHBIE ¢
HHIUKATOPaAMH
JOCTHKEHUS
KOMIIeTeHIUH
nena, pUHAHCOB, paccYuTHIBaTh [eNeByl0 (YHKIHIO M CHUCTEMY YpaBHEHUH,
9KOHOMHUKH H napameTpbl MaKCHUMHU3UPYIOIINX  YITIOBOH  KO3(PPHULIUEHT
ousHec- KPEIUTHBIX U (xoappuunent Hlapna) nuann CML.
AHATITHKH. 3aEMHBIX
noptdenet,
HEOOXOAMMBIX IS
hopmupoBaHus
TpaHHMIL
NPEAONaraeMoro
M3MEHEHUS
JIOXOTHOCTH TIPU
3aJJaHHOM YPOBHE
pHCKa.
[IKTII-2 1.IlpumeHnser 3HaTh: 3ananmne 1
COBPEMCHHEIE METOI0JIOTHIO B nagane roga B moprdens naBectupoBas 30
CriocoOHOCT | METOIBI aHaM3a U | OLCHKH MIH. py0. Uepe3 Tpu Mecsma ero CTOMMOCTb
b TOTOBUTH OLICHKH 3¢ GEKTUBHOCTH BbIpocia 10 32 MiH. pyO., U Ha cleqyIOUMi
nHpOpPMAIIHO | JeSTETFHOCTH nopT¢eNbHOTO IeHb B TMOPT(enb BHECIH IOMOJHUTENbHO 4
HHO- OopraHu3alui, B YIIPaBICHUS MiH. py0. Eme uepe3 Tpu Mecsiia CTOUMOCTB
AQHAJIUTUYECK | TOM YHUCIIE Pa3HBIM KJIaCCOM noptdenst cocraBuia 35 muH. pyO., ¥ B HEro
oe WHCTHTYTOB AKTHUBOB C y4E€TOM BHecin 2 miH. py0. Eme uepes tpm mecsma
obOecrnieueHue | (UHAHCOBOTO aHaJln3a uX PUCKOB | CTOMMOCTh MOpTdels cocraBuia 37 MIH. pyo.,
JESITENBHOCT | PBIHKA ISt U IOXOJHOCTH. W W3 HEro u3bsuin 2 MiH. py0. B koHme roma
1 0aHKOB 1 BBISIBIICHUS Ymerh: CTOMMOCTh TOPTQens cocTaBmia 38 MIH. pyo.
(h)MHAHCOBBIX | TCHICHIIUN UX paccUMUTHIBATh CraBka ©0e3 pucka paBHa 8% TOJOBBIX.
WHCTUTYTOB, | Pa3BUTHS C MOKa3aTeIu Onpenenuth ko3 dunment lapna moprdens.
OpraHuzalnui | y4eTom 3¢ PEeKTUBHOCTH
pa3IMIHBIX CKJIa/IbIBArOIIEHCsl | MOpT(hETpHOTO
otpaciei MaKpO3KOHOMHYEC | YIpPaBICHUS:
OKOHOMUKH, | KOW CHTyalluH. Hlapna, Tpeiinopa,
paspabarsiBa anbga, a TaKKe
Tb [IPOTHO3BI KO3 PHUITESHTHI
U TIJIaHBI, uH(popMaIHy 1
OCYIIECTBIIAT WH(POPMHUPOBAHHOCT
b u
MOHMTOPHHT, | 2. J/leMOHCTpUpyeT | 3HATH: 3aganue 2
aHaJIn3 U ompeneneHue 3g- | MpuUMeHeHne bera aktuBa pasno 0,38, ero puck pasen 0,29.
KOHTPOJIb 38 | (PEeKTHBHBIX AKTUBHBIX U Puck peHOuHOrOo moOpTdens pasen 0,24.
XOJ0M X HaIpaBJICHUN pa3- | MaCCUBHBIX Onpenenuth: 1) pasmep pPHIHOYHOTO pHCKa
BBIIIONIHEHUSA | BUTHUS ()UHAH- CTpaTeruii B aKkTuBa; 2) pasMep crnenupuveckoro pucka
COBO-KPEIUTHBIX | MOPTPETHLHOM aKTHBa; 3) IOJIO PHIHOYHOTO pUCKa aKTHBA, B
WHCTUTYTOB, UHBIX | VIIPABJICHUH o0mieM, ero pucke; 4) 00 CIeNU()UIECKOTO
OpraHu3anvi paz- | (pUHAHCOBBHIMHU pHUCKa B 00IIIeM pUCKEe aKTHBa?
JUYHBIX OTpaciell | akTHBaMH,
9KOHOMMKH Ha MUHHMHU3UPYIOIIUE

OCHOBE ()OPMHPO-

PBIHOYHEIC U
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue HHIMKATOPOB 00yueHus1
KOMIIETEeHI| JOCTHIKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
1707 KOMIIeTeHI[ MU 3HAHMA),
COOTHECCHHBbBIC C
HHINKATOPaMU
JOCTHIKEHUSA
KOMIIETeHIIM U
BaHMUA IPOTHO- cnenuduyecKue
30B, CTPATETUH U | PUCKH.
IJIAHOB UX Oes- YMmeTh:
TETBHOCTH. WCTIOJIH30BATh
MIPOU3BOIHbIE
(uHaHCOBBIE
MHCTPYMEHTHI IS
yHpaBiIeHNUs
noprdenem.
3. HeMmoHCcTpupyeT | 3HATH: - annapaT 3aganue 3
yMeHue MAaTpPUYHOTO YaensHblli Bec aktMBa X B moprdene
OCYIIECTBIATh UCUHUCIICHUS IS cocraBisier 20%, aktuBa Y-30%, aktuBa Z -
MOHUTOPUHT HaXOXICHUS 50%. CraHgapTHOE OTKJIOHEHHE JO0XOAHOCTH
peanmu3aru KOMILIEKCHOTO aktuBa A cocraBisger 36%, akTuBayY-22%,
IIPOTHO30B, pHCcKa aktuBaZ-15%.  KoBapmamms  HOXOZHOCTEH
CTpaTerui u HHBECTHULIMOHHOTO akTuBOB X U Y paBHa 396, aktuBoB X u Z-324,
IIJIaHOB noptdens Y u Z-264. Ompenenutb puck mnoptders,
JeSTeTEHOCTH YMmerhb: - M3MEPEHHBII CTaHAaPTHBIM OTKIOHEHHEM.
UHCTUTYTOB paccuuThIBaTh
¢unaHCOBO- KOBapHallMOHHYIO
KPEIUTHOM MaTpHILy
cepbl, UHBIX JIOXOTHOCTEH
Opranusauuin AKTHBOB,
Pa3IUYHBIX BKJIIOYAaEMBIX B
oTpaciiet WHBECTUIIMOHHBIN
3KOHOMUKH U noptdens.
KOHTPOJIHPOBAThH
UX BBIIIOJHEHUE
[IKTI-3 1. Jemonctpupyer | 3HaTh: 3ananmne 1
CriocoOHoOCT | BiageHue COBpEMEHHbIE [MopTdens coCcTOUT U3 aKUUi MATH KOMITaHHUH.
b OTACTHLHBIMU KOHLICTIIIUHU AXIuM KyIuieHsl Ha cyMmbl: P1=72 ThIC. pyo0.,
paccuMTHIBAT | HHCTPYMEHTAMHU U | KJaccu(hUKauu P2=91 teIC. PYO6., P3=50 TBIC. PYO., P4=115
b, MeToJaMu MOJIEJNEeH, ThIC. py0., P5=86 TwIC. pyO. bersr aximit
aHaJM3UpoBa | (UHTEXA IS OIMCBHIBAIOIUX OTHOCHUTEJIBHO M3MEHEHHs (JOHIOBOTO MHAEKCA
Tb, perreHus B3aMMOCBSI3H pasubl: [1=0,9; p2=0,6; B3=1,1; B4=1,2;
UHTEPIIPEeTUp | Mpo(eccCHoHanbH | AIEMEHTOB B5=0,7. CranmapTHOE OTKIOHEHHE JOXOIHOCTH
0BaTh BIX 33/1a4 Ha nopTdensHOro PBIHOYHOTO  TOpTdens Ais  OAHOTO  JTHS
COCTOSIHHE U | MUKPO-H YIIPABJIICHUSA cocraBisieT 1,3%. Omnpenenuts ONHOMHEBHBIN
TEHICHITUH MaKpOypOBHE, B (hMHAHCOBBIMH VAR roptders c TIOBEPHUTEITHLHOM
pa3BUTHUSA TOM YHCIIE Ha aKTUBaMHU. BEpOATHOCTHIO 99%.
(uHAHCOBOT | YpOBHE Ymern:
0 pbIHKa, (uHAHCOBOTO HCIIOJIb30BaTh
OCYIIECTBJIAT | PBIHKA U 3HAHUS TI0 TEOPHH
b OTJIENBHBIX ETO nopTdensHOro
KOHCYJITHPO | HHCTUTYTOB. yhnpaBlieHUS A1
BaHHE ero pa3paboTKu

42




Haumenos | HanmeHoBaHnue PesyabTarsl
aHue HHINKATOPOB 00yueHus1
KOMIIETEHI] JMOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
107 KOMIIETeHIIUH 3HaAHMuSs1),
COOTHECEHHbIE C
HHINKATOPAMHA
JTOCTHKEHUS
KOMIIeTeHIIUH
YYaCTHHKOB, CTPaTErHYECKUX,
B TOM YHUCJIE TEKYIIUX U
Ha OCHOBE OTIEPATHBHBIX
3apy0eKHOTO MIPOTHO30B
OombITa OoXKHUJaromnein

JOXOIHOCTH U
PHUCKOB KIIMEHTCKHUX

nopTdeneit

(hUHAHCOBBIX

aKTHBOB.
2. demonctpupyer | 3HaTh: 3ananue 2
MTOHUMaHHe METOJI0JIOTHIO KommuectBo CTaHJIapPTHBIX OTKJIOHEHUH
CYILITHOCTH U OLIEHKU CBEPXJA0XOAHOCTH JUIS JIOBEPUTENBHOM
MPUPOBI PUCKOB | dekTuBHOCTH BepoatHoctd  90% paBHo 1,645. Cpensss
JIEHEeKHO- yHpaBIeHHAS (akTHUecKkas TOXOAHOCTH TmoOpTdens paBHA
KPEIUTHOU U noprdenemM B 23%. CpenHssi  JOXOAHOCTh  HM3MEHEHUS
(uHaHCOBOM YCIIOBHSX PBIHOYHOTO MHJAEKca cocTtaBuna 15%. Omunbka
chepsl. ACHUMMETPHH U CIIC)KCHHUS paBHa 8%. Onpenenuth

JKcIecca ONITUMAJIBHOE BPEMsI YIIPABJICHUS MOPTQENEM.

pacnpenencHus

JIOXOJTHOCTH.

Ymern:

paccunTHIBaTh

KO3 (OUITECHTHI:

CopTtHHO,

uH(poOpMaIHU 1

WHPOPMHUPOBAHHOCT

¥ MHBECTOPA.
3. Bnanmeer 3HaTh: 3aganue 3
METOJaMH 0c0oOEHHOCTH Poccuiickuii HTHBECTOp KyNUJI aKIUU KOMIAHUH
aHaJln3a ¥ OLEHKH | MOCTPOEHUS A Ha 250 TBIC. NOMUI. 1 OCYyIIECTBUII KOPOTKYIO
PHCKOB MOJICIEH, npoaxy akiuii komnaauu B Ha 320 ThIC. MO
JESTeTbHOCTH HCTIOJIBb3yEMBIX CranmapTHOE OTKJIOHEHHE IOXOJHOCTH aKIUU
opraHusauuii, B nmpo()ecCHOHANBHEI | KOMIIAaHUM A B pacyeTe Ha OJWH JIeHb
TOM YHCJIE MM cocrasinser 1,13%, kommanuu B — 1,33%. Kypc
(huHAHCOBO- YIIPABJISIOIINMH, nomwtapa 1 momn.=25 py6. CranmaptHoe
KPEIUTHBIX U YCIIOBHH UX OTKJIOHEHHE BaJIIOTHOTO Kypca B pacdere Ha
npeagaraet NIPUMEHEHUS, omuH neHb paBHO 0,28. Koaddumuent
pEeIIeHus 1Mo uxX JIOTIYIIEHUH U KOBapHallu MEXIy KypcoM Jojuiapa H

MUHUMMU3AIHUHU B

OTpaHUYEHUH TIO

JIOXOJAHOCTBIO aKIuu KoMmmanuu A paseH 0,273,

KOHTEKCTE KaXKJIOM MOJICIIH. JOXOJHOCThIO Kommanmu B -  0,1184.
JIOCTHUKEHU S YmMmern: KoBapualniuga 10X0oAHOCTEH aklMii KOMIIaHUU A
(hnHaHCOBOI WHTEepIpeTupoBaTh | ¥ Komnanuu B paBHa 1,412. Omnpenenmnte VAR
CTaOUIBHOCTH, pe3yabTaThl nopTdens HMHBECTOPA B pyOsIX c
MpPUMEHSIET MOZEIUPOBAHUS JIOBEPUTEIBLHOU BEpOSTHOCTHIO 99%.
(hMHAHCOBBIC WHBECTUITMOHHBIX
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Haumenon
aHue
KOMIIETEeHI]
HH

HaumMmeHnoBaHnue
HHIUKATOPOB
JOCTHIKEHUS
KOMIIeTeHIINH

PesyabTarsl
00yueHus1
(yMeHus 1

3HaAHMuSs1),
COOTHECEHHbIE C
HHAUKATOPaMH
AOCTUKEHUS
KOMIIeTeHIIUH

Tunosble KOHTPOJIbHBIC 3a1aHUS

WHCTPYMEHTHI JUIS

ropTderei, ¢

MUHUMH3AIH yueToM (aKkTopoB

oTePh pucka u

(hmHAHCOBO- HEONPECICHHOCTH.

KPEAUTHBIX

WHCTHUTYTOB, HHBIX

opraHuzauui

Pa3THYHBIX

oTpaciient

HSKOHOMUKH,

(hMHAHCOBBIX

OpraHoB,

myOJIM4HO-

TIPaBOBBIX

00pa3zoBaHUH.

4. lemoHCTpUpYyeT | 3HATH: 3ananue 4

3HaHUE 0co0eHHOCTH Poccuiickuif ”HBECTOp KNI aKIUKA KOMIaHUU

3apy0exXHOTO MTOCTPOEHUS A =a 600 TBIC. MOMIUT. Y OCYIIECTBUI KOPOTKYIO

OIIBITA MOJIEIICH, nponaxy akmuii komnaauu B Ha 400 THIC. HOUT.

peryIupoBaHus HCIIONIb3YEMBIX CranzapTHOE OTKJIOHEHHE JOXOJHOCTH aKIHU

(hmHAHCOBO- npo)eCCHOHANBHEl | KOMITAHUK A B pacdyere Ha OJIWH JIeHb

KPEIUTHOM cephl | MU cocrasister 1,4%, kommanun B — 1,55%. Kypc

U €€ HHCTUTYTOB B | YIIPABJISIONINMH, nomwtapa 1 pomn.=25 py6. CranmaptHoe

EISIX YCIIOBHH UX OTKIIOHEHHE BalIOTHOTO Kypca B pacdere Ha

JIOCTHUKEHUS MPUMEHEHUS, omnH genb paBHo 0,43. Kosddumment

(huHaHCOBOM JIONYLICHUH U KOBapHallul MEXAy KypcoM Jojulapa |

CTaOMIBHOCTH U OTpaHUYEHHH IO JOXOAHOCTBIO AaKIMU KOMIIAHUU A paBeH

obecrieueHus Ka)KJI0M MOJIEJIH. 0,0903, moxoxgHocthio Kommanuu B — 0,05332.

3KOHOMHUYECKOT'O YMmeThb: KoBapuarnug 10xoaHOCTeM aklMii KOMIIaHUU A

pocra. UHTEpIpETUpOBaTh | M KoMmanuu B paBHa 1,736. Onpenenutsb
pe3yIbTaThl CTaHAapTHOE OTKJIOHEHHE JIOXOTHOCTH
MO/JIEITUPOBAHUS nopTderst B pacuere Ha OJMH JICHb.
WHBECTUIIMOHHBIX

nopTdene, ¢
ydeTroM (hakTopoB
pHcKa u

HCONPCACIICHHOCTH.

Jas npopuniisi: «PUHAHCHI M HHBECTUIIMU»-0YHO-3204H

ast popma

ITIKH-6 1. IToaumaer 3HaTh: 3aganme 1

CrocoOHOCT | comepikaHue u METO/I0JIOTHIO B moprdens npenamnosiaraetcs BKIOYUTH TPH
b IIpeAJiarath | JIOTHKY dhopMupoBaHus aKIIMM, WCXOAS U3 CIEAYIOIIMX YCIOBHIA:
peTIeHHs MIPOBEICHUS OIITHMAaJIbHBIX CraHmapTHOE OTKJIOHEHHE MOXOMHOCTH TEPBOM
nmpodecCHoH | aHaNHM3a nioptderneii B aknuu pasuo 0,13, BTopoit 0,14, Tpetneit 0,12;
aJIbHBIX JIeSITeIbHOCTH YCIOBUSIX KoBapuanus noxomHocTeil mepBoi u BTOpOit
3aJ1a4 B 3KOHOMUYECKOTO 3aMMCTBOBAHUS akuuu paBHo 0,046, nepBoit u Tpetbeir 0,048,
MEHSIONMXC | cyOBeKTa, (hmHAHCOBBIX BTOpoil M Tperhert 0,050. JloxomHOCTh mepBOW
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB 00yueHus1
KOMIIETEeHI| JOCTHIKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECECHHBIC C
HHIUKATOPaAMH
JOCTHIKEHUSA
KOMIIeTeHIUH
s TIPUEMBI CpENCTB U Oymaru paBHa 12%, BTpoiil3%, Tpetneiil5%.
¢uHAHCOBO- | 00OCHOBaHHUS KpenuToBaHug o | Okupaemasi TOXOJHOCTH mopTdens paBHa 18%.
SKOHOMHYEC | ONEpPATHUBHBIX, CTaBKy 0Oe3 pucka. CocraButh ¢yHkuuio Jlarpamka u cucTeMy
KUX TAKTUYECKUX U YmMmern: YpaBHCHUH, MHHUMH3UPYIOIIAE OOIIMA PHUCK
YCIIOBHSIX. CTpaTErnIeCKUX chopMHUPOBATH noptdes?
YOPaBICHYECKUX | ONTHMAIbHBINA
perreHuit OPTQEINs C
pa3HBIMU
KPUTECPUIMU
ONITUMU3AIINH H
JIOTTYIIEHUSIMHL.
2. Illpenmaraer 3HATh: IOAXOAEI U 3ananue 2
BapHAHTHI METOJIBI K B  moprdens BrimoyeHa ~— obnuramps  c
pelreHus AMMYHH3AIAN HomuHanoM 1000 py6. Kynon pasen 10% u
npodeccHoHaNBH | mopTdenen BBITUIAYMBAETCS ONWH pa3 B roA. [lo moramenns
BIX 337124 B oOnuranuii ¢ uenpro | obnmuranuu ocraercs 4 rojga, JOXOAHOCTH 0
YCIIOBHSIX MUHUMH3AIHH noramnieHuss paBHa 12%. MonudunupoBaHHas
HEOIPEJECICHHOCT | PUCKA U3MEHEHHUS mopanus  paBHa 3,1699, kpuBH3HAa paBHa
u CTOMMOCTH 13,723.
roptdens B Onpenenuts: 1) gropamuto Makonest
pe3ynbTaTe obnurarym; 2) n3MEeHEHHE IEHBI O0TUTaIliH
WU3MEHEHUS IIpH POCTE TOXOIHOCTH A0 TorameHus Ha 1%.
IIPOLIEHTHOMN
CTaBKH.
Ymers:
paccunuThIBaTh
MoKa3arTenn
JIOpaIny 1
KPUBU3HBI JUIS
OCYIIIECTBICHUS
AMMYHH3AIHAN
pa3HOro Kilacca
noptdens
oOJmranuii.
TIKTII-4 1. Ilpumenser 3HaTh: 3ananmue 1
CriocoOHOCT | COBPEMEHHBIH 0COOEHHOCTH B moprdens Bxomar 500 1mT. oOmuranmii
b WHCTPYMEHTapUil | METOAOJIOTUU HOMUHAJIOM 1000 pyo., KYIIOHBI
WCCIIEZIOBAaTh | aHAIM3a U ONICHKH | XEIKUPOBaHUS BBIIUNIAYMBAIOTCA ONWMH pa3 B r1od. Jlo
COBpeMEeHHOC | HH(POPMAIIUU O roptdernei ¢ MIOTAIIeHUsT OOJUTalK OCcTaeTcs § JeT, KyIOH
COCTOSIHUE U | COBPEMEHHOM HCITOJIB30BaHUEM 13%, moxomHocTs g0 moramreHus  12%.
BBISIBIISITD COCTOSIHUM nokazartejieit Texymias croumocth obmuranuu pasaa 1051,46
TEHICHITIN (hMHAHCOBOTO JFOpaItiy U py6., MomubunupoBaHHas mroparus 6,08,
Ppa3BUTHSL PBIHKA U €T0 KPUBU3HBI KkpuBM3Ha  paBHa  38,07.  YmpaBusromuii
(DMHAHCOBOT | CEKTOPOB YMeTh: IPUMEHATD | XeDKUpYeT TOpTdens C IMOMOIIBI0  Tpex
O PBIHKA, MAaTE€MaTUKO- obmuramuii  HomuHanmoMm 1000  py6. o
HHTEPIIPETUD CTaTHCTHYECKHE MIOTAIICHUsl TIepBOiM obmuranmu ocrtaerca 4
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB 00yueHus1
KOMIIETEHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECECHHBIC C
HHIUKATOPaAMH
JTOCTHIKEHUS
KOMIIeTeHIUH

0OBaTh MOZENU IpU roga, kynoH 11%, MOXOMHOCTH O TIOTAIleHUS
MOJIyYCHHBIE OCYIIECTBICHUU 11%, Tekymas CTOMMOCTh paBHa HOMUHAIY,
JTAHHBIE JITIS CTpaTeruu Moau(UIMpOBaHHasl Iropanus paBHa 3,19,
obecniedeHus KOITMPOBAHMS KpuBuM3Ha paBHa 14,82. Bropas oOmwmramnms
3 PeKTUBHO (dhoHI0BOTO roramraercsi uepe3 5 ner, KynoH paseH 13%,
74 HHJIEKCa, JOXOAHOCTh N0 moramieHus 12%, unena paBHa
NESITEILHOCT CKOJIBYKEHUH [0 992,0 py6., MoAMQUIMPOBAHHAS TIOPAIHS
u KPUBOW JOXOJHOCTH | paBHa 3.78, kpuBH3HA cocTaBmia 19,28. TpeThs
SKOHOMHYEC U UMMYHH3AIUU B oOnwurarusi moramiaercs depe3 10 ner, kymnoH
KHUX rpouecce paBeH 14%, noxomHocTe no moramenus 12%,
CcyOBEeKTOB MTOPTQEILHOTO meHa pasHa 1113,0 py6., MmomuduimpoBaHHas

YIIPABJICHUS mopanuss paBHa 5,49, KpUBH3HAa COCTaBMIIA

(hMHAHCOBBIMH 44,26. TlporHO3 KOHBIOHKTYPHI (DUHAHCOBOTO

aKTUBaAMHU PBIHKA MTOKA3aJ , 9TO KPUBAs TOXOJAHOCTH OyIeT

CMELIaTbCsl  MapaulelbHO  ocu  abcuucc.
Onpedenums ~ KOIMYECTBO  XEIKUPYIOLINX
obiuranuii B mopTderne, NpU YCIOBHH, YTO
CTOMMOCTb XE€IKUPYIOLIEro HopTdens A0oJKHA

MOJTy4YeHHbIE
JAHHBIC O
COCTOSIHUH U
TeHJICHIIUAX
pa3BUTHS
(uHaHCOBOTO
pBIHKA H €T0
CEKTOPOB IS
o0ecredeHust
a¢ddekTuBHOM
JeSITEIEHOCTH
IKOHOMHYECKUX
CyOBEKTOB

MOCTPOCHUS
KPEIUTHBIX U
3aEMHBIX
TopTQeIrei,
YUUTHIBAIOIINX
PHCK ¥ IOXOJTHOCTh
aKTHBOB,
BKJIIOYAEMBIX B
noptgens.
Ymers:
paccUnTHIBATH
napaMeTpbl
KPEUTHBIX H
3aEMHBIX
nopTdenet,
HEOOXOIUMBIX I
hopmMupoBaHUS
TpaHHMIL
MIPEIOoIaraeMoro
HU3MCHEHUS
JIOXOJTHOCTH MPH
3aJIaHHOM YPOBHE
pHCcKa.

OCTAaThCsl  PaBHOM  CTOMMOCTH  HCXOJHOTO
opTdelIs YIPaBIISIONIEro.
2. Ucnons3yet 3HaTh: - OCHOBEI 3amanue 2

HuBecTop nprodperaeT puCKOBaHHBINA aKkTHB A
Ha 800 TeIC. py0. 3a cyeT COOCTBEHHBIX
cpeactB. 3anumaer 200 Teic. py6. monm 12%
TOZOBBIX M TAaKXKE€ MHBECTHPYET MX B aKTHB A.
Oxumaemasi 10XOMHOCTh akTuBa A pasHa 30%
TOAOBBIX, CTaHAAPTHOE  OTKJIOHEHHWE  €ro
noxomHoctu  20%.  Kakyro  mOXOmHOCTB
WHBECTOP MOJXET IIONyYUTh dYepe3 TOH C
BEepoATHOCTBIO 68,3%, TpH YCIOBHH, UTO
JOXOAHOCTh aKTHBA pacrpeesieHa HOPMaIbHO.

Jasi npopuisi: «PuHAHCOBBIE PLIHKH U (PMHTEX»- 04Has popMa

IKTI-1

| 1.Bnaneer

| 3uars:

3amanue 1
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HaumenoB | HammeHoBaHue PesyabTarsl
aHue UHIUKATOPOB o0yueHust
KOMIIETEHI| JOCTHKEHUS (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
U KOMIleTeHI MU 3HAHUA),
COOTHECECHHBIC C
HHIUKATOPaAMH
JOCTHIKEHUSA
KOMIIeTeHIUH
CnocoOHOCT | COBpEMEHHBIM COBPEMECHHEIE Orenka CTaHAAPTHOTO OTKJIOHEHUS
b IPOBOJUTH | MHCTPYMEHTapUEM | MOJEIHU OLIEHKU JOXOJHOCTH  aKIMU KOMIaHuu A JuIs
aHaIu3 aHanusa pHCKa ¢ y4eToM CETOMHAIIHETO IHsI, CHICJaHHas B4Yepa, pPaBHA
COCTOSIHUSI U | (DWHAHCOBOTO HECTaOWMIIEHOTO 1,9%. JloXOmHOCTh aKIMHM CETOIHS COCTaBUJIA
CTPYKTYPHI pBIHKA. xXapakrepa 2,3%. Omnpenenuth CTaHAAPTHOE OTKIOHEHHE
COBPEMEHHOT JUCTIEPCUU JOXOAHOCTU JUIsSl 3aBTPAIIHETO IHS HAa OCHOBE
0 JIOXOTHOCTH MOJIeNH SKCMOHEHITUAIIEHO B3BEIICHHON
¢uHaHCOBOT WHBECTHLIHOHHOTO cpenneii (EWMA). Koaddurment yObBanus
O pbIHKA B noptdens Beca NpUHATH paBHBIM (,94.
YCIIOBUSIX YMmeThb: yMeTh
g poBU3aIl paccYuTHIBaTh
uu, crienMaIbHbIe
pa3pabaTbiBa rapaMeTpbl
Tb U mopeieit ARH,
BHEJIPATH GARH, EWMA s
MHHOBALIMOH Oonee TOUHOH
HBIC OIIEHKH PHUCKA U
(UHAHCOBBIC JTOXOIHOCTH
MPOJYKTHI, WHBECTHLIHOHHOTO
Oazupyromme noptdens
cs Ha 2.Ilpumenser npo- | 3HATH: 3aganue 2
COBpEMEHHBI | (peccHOHATbHbBIC METOJI0JIOTHIO [Moptdenr wuHBecTOpa COCTOMT W3  Tpex
X 3HaHUS JIIS MOCTPOEHUS AKTUBOB, KOTOpPBIC BOCIPUMMYUBBI K JBYM
MH(OPMALHO | MPOTHO3UPOBAHKS | MHOTO(AKTOPHBIX (dakropam pucka. Oxumaemass TOXOIHOCTbH
HHBIX HOBBIX SIBJICHUU Mojienen mepBoro Qakrtopa prcka pasHa 12%, BTOporo-
TEXHOJIOTHAX | HAa (PMHAHCOBBIX nopTdensHOro 14%. CraBka npoueHTa 6e3 pucka pasHa 11%.
, U PBIHKAX. YIpaBJICHHUS, Koadpunuents YYBCTBUTEIEHOCTH K
MIPOTHO3UPOB BKJTFOYAsT MOJIEITb (hakTopamM puCKa I TIEPBOTO AKTHBA PaBHBI
aTh HOBBIC apOUTPaKHOTO cootBercTBeHHO: 1,3 u 1,4, BTOpOTO akTHBa 1,1
SIBIICHUS B [IEHOO0pa30BaHUSL. u 0,9, tperbero aktusa 0,9 u 1,3. Oxugaemas
HesITSIILHOCT YMmerh: - JOXOAHOCTh IiepBoro axktuBa paBHa 11%,
U CyOBEKTOB PopMHpPOBAThH BTOoporo-13%, Tpersero-10%. OmnpenenuTs,
¢uHaHCOBOT MHOTO(paKTOPHBIC MOYKHO JIM TIOJIyYUTh apOUTPaXKHYIO MPHOBLIb,
O pbIHKa MOJIETIU ecmu AQ3 = - 0,4. B pemieHun ucnoiab30BaTh
opT¢eTpHOTO TIePBbIE JIBa yPAaBHEHUS.
yIpaBJiIeHUs C
Yy4ETOM 3JIEMEHTOB
CTOXAaCTHKH
[IKTI-3 1.Bmageer 3HaTh: 3aganue 1
CriocoOHOCT | COBPEMEHHBIM ocobennoctu VAR- | Poccuiickuii HHBECTOp KYNWIJI aKIIMH KOMIIAHUH
b BBISIBJIATh, | UHCTPYMEHTApHEM | METOJa NpHU A Ha 200 1hIC. nOMI1. U OCYyIIIECTBUI KOPOTKYIO
PETUCTPUPOB | , TO3BOJISIOIIIM OCYIIECTBICHUN npofaxy akmuii komnaanyd B Ha 300 ThIC. MO,
aTh U BBISIBJISATD, aKTHUBHOU CranmapTHOE OTKIOHEHHE TOXOTHOCTH aKITHH
UACHTU(UIU | PETUCTPUPOBATh U | CTpATETHUH KOMIIaHWH A B pacyeTe Ha OJIMH JICHb
poBaTh UACHTU(OUIMPOBA | MOPTHETHEHOTO cocrasister 1,26%, komnannu B — 1,5%. Kypc
PHUCKH Th PUCKH YHpaBJICHHSL. nosutapa 1 momn.=25 py6. CrangaptHoe
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HaumenoB | HaumeHnoBanue Pe3yibTarhl
aHue HHIMKATOPOB o0yueHust
KOMIIETEeHI| JOCTHIKEHUA (ymeHus u Tunosble KOHTPOJIbHbIE 3aJAHUS
1707 KOMIIeTeHI[ MU 3HAHMA),
COOTHECCHHBbBIC C
HHINKATOPaMU
JOCTHIKEHUSA
KOMIIETeHIIM U
IPUMEHEHUs. | IPUMEHEHUS YMers: OTKJIOHEHHE BAJIIOTHOT'O Kypca B pacdere Ha
(MHAHCOBBIX | (PMHAHCOBBIX paccuuThIBaTh oauH aeHb pasHo 0,35. Koaddunuent
TEXHOJIOTHH, | TEXHOJOTHH, a noKa3aTenu KOBapHalry MEXIy KypcoM Joiuiapa u
WCTIOJIB30BAT | TAKXKE BBIMTOMHATH | MapaMEeTPUYECKUX JOXOTHOCTBIO aKIIMM KOMITAHUHM A paBeH
b ux MoHuTOopuHT B | Mozened VAR mpu | 0,11025, moxomarocTtsto kommannu B — 0,281.
COBPEMEHHBI | LIENSIX OLIEHKE PHCKa KoBapuauus noxogHocreil akuuii KOMOaHuu A
€ METOJIbI U HEUTpaTu3aluH. MOTEPh B u komnanuu B paBHa 1,512. Onpenenaurs VAR
MOJIENH UX CTOMMOCTH noptderst ”HBecTopa B pyOIIsiX ¢
OIICHKU, nopTdens JIOBEPUTETHHOM BEpOSTHOCTHIO 95%.
OCYILECTBIIAT
b 2.JleMoHcTpUpyeT | 3HATH: OCHOBBI 3aganue 2
MOHHUTOPHUHI | CIIOCOOHOCTH MOCTPOEHUS [opTdens nHBECTOpPa COCTOUT U3 TPEX
PHUCKOB B paspaboTatb MHOTO(aKTOPHBIX akTiBOB. O0IIas CTOUMOCTh MOPTQEs
LEeNsAX UX KOMILIEKC Moxenei (Bkimodast | cocraisier 20 mutH. py0. Jlons mepBoro akTuBa
HEWTpanu3al | MEpONPUATHIA O | apOUTpaKHbIE) paBHa 4 MITH. py0., BTOpPOT0-2 MJIH. pyo0.,
un MHUHAMH3AIHAN Pocca, ®amsl- Tpetbero-14 miuH. py06. Jns dopmupoBaHus
PHUCKOB ®penua u np., apOUTPaXHOTO MOPTQEIS UHBECTOPY
NPUMEHEHHUSI YYUATHIBAIOIINX HEOOXOAMMO JOTIOTHUTEIHHO KyIIUTh IEPBOTO
(hMHAHCOBBIX KOMILUIEKCHO aktuBa Ha BemmunHy AQ1 = 0,3; BTOpOTO
TEXHOJIOTHH Ha pasHblie GakTopsl aktuBa Ha AQ2 = 0,2; 1 COOTBETCTBEHHOI'O
(hvHAHCOBBIX pucKa nponath Tpetuid aktuB Ha AQ3 =-0,5.
pBIHKaX YMmerb: BRIBIATH U | OnpenenuTh T0X0IHOCTh EPBOHAYAIBHOTO,
UIeHTHQUIPOBATE | HOBOTO M apOUTpakHOrO mopTdenei, ecnu

pasHbIe (aKTOPHI
pHCKa, KOTOpBIE
HCHOJIB3YIOTCS IIPU
ONTUMU3AIUU
MHOTO(aKTOPHBIX
MoOJIeNe.

OXHJIaeMasi JIOXOTHOCTh MEPBOro aKTHBA PaBHA
10%, BTOporo-12% u tperbero-16%.
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Bomnpocs! Aj1s1 IOATOTOBKH K 3a4eTy/IK3aMeHy

1. Tlomsatume mopTdenbHOro yIpaBieHUS aKTUBAaMU © €ro  9JTaroB.
CymiecTByromne Moaxoasl K TOpT(erTbHOMY YIOpaBICHUIO M HUX KpaTKas
XapaKTEePHUCTHKA.

2. Avamm3z wuw  orOop (HWHAHCOBBIX aKTUBOB i1 (DOPMHUPOBAHUS
MHBECTUIIMOHHOTO MOPTdEIS.

3. Hcnonp3oBaHue METOJIOB (PyHIAMEHTAIBHOTO aHaIHU3a st (POPMUPOBAHUS
U pOTAIlM¥ UHBECTULIMOHHOTO MOPTQeTs.

4. Hcnonb3oBaHne METONOB TEXHMYECKOrO0 aHajau3a B HOpTdeTbHOM
YIIpPaBJIECHUH AKTUBaMHU.

5. OxwupaaeMasi JOXOJIHOCTh aKTUBA: UCTOPUUECKUN U BEPOATHOCTHBIN
MOAXO0/bI K pacyeTam.

6.  Oxwumaemasi TOXOAHOCTH TOPT(ENss MPU BO3MOKHOCTH 3aMMCTBOBAHUS
CPEIICTB U KOPOTKHUX MPOJAK.

7. Osxupaemas JTI0XOJHOCTb MOPT(dEsi IpU UCIOJIB30BAHUU TOJIBKO 3a€MHBIX
CPEICTB.

8. CpennexBaapaTuieckoe (CTaHAAPTHOE) OTKJIOHEHHE JOXOJHOCTH Kak Mepa
pucka purancoBoro unctpymenTa. Koadduiment Bapuaruu.

9. B3aumocCBs3p MEXIy [OXOJHOCTSAMHM aKIMil: KOBapualMs JIOXOJHOCTH,
KO3 PUIIMEHT KOPPENSLUY, OJOKUTEIbHAS U OTPULIATEIbHAS KOPPEISALIUH.

10. Puck moptdens, cocTosimero U3 JBYX aKTHUBOB C KOppemsiuen
noxoxgHocrei: +1, -1, 0.

11. Puck noptdens, cOCTOSIEro U3 AByX aKTUBOB C MUHUMAJIbHOU UCIIEPCUEN.
12. Oxupmaemasi TOXOAHOCTb UM PUCK MOPTQENs, COCTOSIIET0 M3 HECKOJIbKHX
aKTHUBOB.

13. HWcnonp3oBaHuE HOBBIX MOJENEH MJi1 OLEHKU BOJIATHIIBHOCTH (PHUCKA)
(bMHAHCOBOTO aKTHBAa Ha MPUMEPE HKCIIOHEHIIMATHLHO B3BEIICHHOW CKOJIB3SIIEH
cpenneii — EWMA.

14. Konnenmus s¢pdextuBHOro priaka. [logxom MapkoBia k (popMUPOBaAHUIO
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ONTUMAJIBHOTO MOPTQEIST ¥ IPUHSATHIE UM JIOMYIIICHHUS.

15. ®yHKuMS TOJIE3HOCTH HHBECTOPA, WHBECTULMOHHOE pEIICHHE Kak
MaKCHUMM3aLIHsI TI0JIE3HOCTH.

16. XapakTepucTika KpuBbIx 0e3paznuuns. CKIOHHOCTh K PUCKY, KO DUITMECHT
JOTTYCTUMOCTH PHUCKA.

17. J1oXOIHOCTh M PHUCKOBAHHOCTH MOPTQEssi, Beca aKTHUBOB, BXOJSIIUX B
noptdes.

18. DddexkTnBHOE MHOXKECTBO mopTdeneit. [Ipouenypa BpiOOpa ONTUMAIBHOTO
noptderns.

19. Ontummzanus mopTdens, COCTOAIMETO U3 JBYX PUCKOBAHHBIX aKTHUBOB, C
YYETOM KOPPEISAIMU MEXAYy HUMHU (BKIItOUasi mopTdenu, coaepkaiiue KOpoTKUe
TTO3UIIUHN).

20.0ntumuzanuss mMopTdens, COCTOSALIET0 U3 PUCKOBAHHOTO U OE3pHUCKOBOTO
aKTUBOB.

21. OnTuMu3anust KpeauTHOTO U 3a€MHOTO TTopTdenei.

22. Ucxoauble AOMYIIEHUS MOJIENN OIEHKH KanmuTaibHbIX akTUBOB (CAPM).

23. Jlunusa pemaka kamutaga CML  (Capital Market Line). ['paduueckas
untepnperauus CML.

24. Teopema paszgeneHuss. PpIHOYHBIM MOPTQENb KaKk  ONTUMAJIbHBIM.
KoaddunmenT 6era aktupa.

25. 3aBUCHUMOCTb OXXHJA€MOW JIOXOJHOCTU OT Kkoddduimenta Oera, JTUHUA
peiHka 1eHHod Oymarm SML  (Security Market Line). I'paduueckas
uHTepnperauus SML.

26. MoaudurupoBanusie Mojieu CAMP: a) cTaBka 1o 3aiiMaM U I€MIO3UTaM HE
paBHBI; 0) ¢ HyJIeBOW OETOM; B) BepCHUs JIsl OOIUTallUiA.

27. HWcxonHble AOMYILICHHWS pPBIHOYHAS (MHIEKCHAs) MOJENb YIPaBJICHUS
noptdenem (Moaeinp [lapma).

28. PeiHOYHas mozens TpeliHopa: UCXO/IHbIEC JAHHBIE U JOMYIICHHUS.

29. I'pacduueckast HHTEpIIpETALUS PHIHOYHONW MOJECIIH.

30. Cucremarnueckuii M HeECUCTEMaTHYeCKUi (cneuuuyeckuil) pucKH,
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KOd(DPUITMEHT TeTepMUHAIINN.

31. Monens Hlapna xak mepa 3¢ pexTuBHOCTH TOPThEIIS.

32. Ilokazatenu Oerta n anbda akuuu. Mcrnonb3oBaHWE HCTOPUUECKUX JaHHBIX
TSt omipeiesienns kodduimeHToB 6eta u anbha aKIu.

33. CyiecTByomme moaxo bl K MPOTHO3UPOBAHUIO BEJTUYMHBI OeTa.

34. IlpuHUMIBI TOCTPOEHUS MHOTO(PAKTOPHBIX Mojeneil. UyBCTBUTEIBHOCTh
MOJIeNu K (pakTopam.

35. MuorodakropHas moaens @amel u OpeHya.

36. ApOutpaknas mojaenb Pocca (Momens apOUTPa)kHOTO IIEHOOOPAa30BaHUS —
APT.).

37. IlonaTue, nenu TPUMEHEHMS, UCXOIHbIE TONMYIIECHUS MOJEIN ONPEACICHUS
"Croumoctu nioxt puckom" (Value-at-Risk).

38. Metoael 1 HHTEpHOpETALUs pe3yapTaToB pacueta EAR.

39. HUcnonwszoBanne VAR-momenu uisi OLEHKM PBIHOYHOIO pucka (OAHMH
(VMHAHCOBBIN aKTUB, MOPTQenb (HUHAHCOBBIX AKTHBOB) IMPH OCYIIECTBICHUU
NOKYNKHU U (WJIK) KOPOTKOU MPOJIaXKu aKTHUBA.

40. ITaccuBHBIE CTpAaTErnu U €€ UHCTPYMEHTBHI, UCIIOJIb3yEeMbI€ B MOPT(HETrHOM
YIIPaBIICHUH.

41. AKTUBHBIE CTPAaTE€rMu U €€ MHCTPYMEHTHI, UCIOJIb3yEMbIE B MOPTPEIHLHOM
YIPABJICHHUH.

42. MexaHUYeCcKUe CTpAaTerMd W €€ MHCTPYMEHThI, HCIOJb3yEeMbIE B
nopT(desIbHOM yNpaBIICHUH.

43. Omnpenenenue (paxkTUYECKON MOXOAHOCTH O€3 ydeTa poranuu THopTdens
(10XOHOCTH 32 MEPHUOJT) U C YUETOM POTALMU — JOXOJIHOCTh HA OCHOBE CpeHEN
F€OMETPUYECKOM.

44. Onpenenenue U cojepxatenbHas uHTeprpeTanus kodddumnuentos [llapma,
Tpeiinopa 1 3pPpexTUBHOCTH OPTPENS OONUrauni.

45. Onpenenenue wHAekca J[xeHcena m ero momudukanus. MuaTepnperamnus
MCXOJIHBIX MTapaMEeTPOB U PE3YJIbTATOB PACUETOB.

46. Ilokazarenu CHOCOOHOCTHM MEHEIKEpPA MPOTHO3UPOBATh JI0XOJHOCTb
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aKTUBOB U  KOHBIOHKTYPY  pbIHKa:  ompeneneHue K03 UIIMEHTOB
MH(OPMHUPOBAHHOCTU U MHGOPMAIIHH.
IIpuMepHbIe BONPOCHI M 32/1a4H /1JIs1 TECTOBOI0 3aJaHUs

1: laBecTuIimoHHas XapakTeprucTruKa mopTdes IeHHbIX OyMar OCHOBaHA Ha

Crenenu pucka;

HanexxnocTr 1ieHHBIX OyMmar;

JoxonHocTtu noprdens;

CooTHoIeHus J0X0/1a ¥ PUCKA.
2: Crparerust ympaplieHUs NOPTQENeM, OPUECHTUPOBAHHAS Ha KOMUPOBAHHE
(hOoHIOBOTO UHJIEKCA, Ha3bIBACTCS

AKTUBHas CTpaTerus;

KoncepBatuBHas crparerus;

Mexanuyeckas cTparerus;
[TaccuBHas crparerus.
3:Ecimu ko3¢ duiment 6eta O60JblIe €IUHULIBI, 9YTO MOXKHO CKa3aTh O MmopTdene
aKIuu
[Toptdenb KOHCEPBATUBHBIN;
[TopTdenb 10X0IHBIN;
[Toptdenb arpeccUBHBIH;
[Toptdenb 3ammTHBINA.
4: Kakue 1equ mpeciielyeT XeHKUpOoBaHue NopTderns LeHHbIX Oymar
[Tomrydenne HanOONIBIIETO TOXOA MPH 33JAHHOM YPOBHE PUCKA;
Pacnipenenenue akTHBOB, MUHUMU3HUPYIOLIUE PUCKHU;
CrtpaxoBaHHE OT pUCKOB HEOIATOMPHUITHOTO U3MEHEHUS 1ICH Ha aKTHBHI;
CrtpaxoBaHHe aKTUBOB y CTPAaXOBIIHKOB.
5: Pemuts 3amauy. B Havane nepuojaa yrpasieHus: opTdeneM ero CTouMoCTh
obuia paBHa 10 muH. py6. Uepes nBa mecsiia oHa Beipocia 10 12 muH. py0. B
TOT MOMEHT B mopTdens mobGaBuimu 2 MiH. pyo0. Uepe3 Tpu mecsia ero
CTOMMOCTb BbIpocia 70 15 muH. py6. U B 310 e Bpems u3 noptdens uzbsiu 1

MiH. pyO. Eme uepe3 mecsll ero CToMMOCTh cocTaBuja 16 MiH. pyoO.
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Omnpenenuts CpeIHEroJOBYI0 JOXOAHOCTh MOPTQeNs 3a paccMaTpUBaeMbIil
EPHOJ

6: Pemuth 3amauy. @akTtuyeckas JOXOJHOCTh MOPTQeIs 3a paccMaTpUBaeMbIi
nepuop coctaBuiia 34%. Cpennsisi craBka 0e3 pucka paBHa 12%. CrangapTHoe
OTKJIOHEHHUE J0X0aHOoCTH nopTdens paBHa 16%. bera noprdenst cocrapuna 0,7.
Onpenenutes 3(QPEeKTUBHOCTD yIpaBieHuss noprdenemM 1o KodhPUIMEHTY

[Tapma

IIpumepsl NPAKTHKO-OPUEHTHPOBAHHBIX 321aHUH

3apanue 1. Oxumgaemas J0XOAHOCTh phIHOYHOTO mopTdens paBHa 20%, cTaBka
6e3 pucka paBHa 10% romoBeix. Koaddumument Oera akmum kommanud X
OTHOCHUTEIIFHO PHIHOYHOTO MopTdens coctapisger 1,2, kommanuu Y — 0,8. Ilena
akiuu X paBHa 15 py0., ¥ — 23 py6. MHBecTOp 0XKHUJAET, YTO Uepe3 roj IeHa
akiuu X coctaBuT 19 py0., akuuu Y — 26,5 py0. JluBUIeHIbl MO aKIUsM HE
BhITIaYMBatOTCA. OmnpenenTb, UMEIOT JIM aKIUK 10 MHEHHUIO HWHBECTOpa
PAaBHOILICHHYIO OIIEHKY WJIM HET, C TOYKM 3pEHUS HX HEIOOIECHEHHOCTH
(Tepeo1eHeHHOCTH).

3a0anue 1.1 Tlo anamormu ¢ 3agaHdeM 1, II0 JaHHBIM ITOHMCKOBO-
uHdopmarmorHon cucteMbl «biaymOepry», caiitam: MexOaHKOBCKOW (DOHTOBOM
Oupku, MOCKOBCKON MexO0aHKOBCKOM BamoTHOM Oupxku u bupxu PTC
BBIOpaTh /1Ba akTUBa i (opmupoBaHus noprdens. OxXugaeMyro 10X0JHOCTb
PBIHOYHOTO TOPTQENs mMeaecooOpa3Ho ONPEACTUTh M0 W3MEHECHUIO 3HAYCHUS
(hOHI0BOTO UHJIEKCA, Ky/la JOJDKHBI BOWTH BhIOpaHHbIE akTUBBI. KoadpuiineHTs
0eTa OTHOCHUTEJIBHO PBIHOYHOTO TMOpTdesnss HeoOXOAUMO ONpenesiarTh Mo
PETPOCNEKTUBHBIM  JTAHHBIM  JIUCIIEPCUOHHO-KOBAPUAIIMOHHOTO  aHaJnu3a
U3MEHEHHUsI I1IEHOBOM JOXOJHOCTH JBYX AaKTHBOB W 3HaueHUU (HOHIOBOTO
WHJIEKCA, KyJla OHU BKIIIOYCHHI. [lepron HaOMOACHNS TPUHUMAETCS HA YPOBHE
roja, pa3OUTHIH 1O MeCSAYHBIM HHTepBajiaM. Ilo IleHOBBIM Tpadukam ABYX

AKTUBOB, MCIOJB3ys Mojaelb «EWMAY, onpenenuTb NpOTrHO3HOE 3HAYEHHE
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LIEHBI JIBYX aKTHBOB M Ha 3TOH OCHOBE BBISIBUTh MUMEIOT JII OHU PABHOBECHYIO
OILICHKY WJIA HE UMEIOT.

3apanue 2. Kypc nomnapa cocrasisieT 1 gomn.=28 py0., kypc eBpo — 1 eBpo=34
py0. Poccmiickuii 6aHK OCyIIECTBIJI KOPOTKYIO MPOJAKy HA CIIOTOBOM DPBIHKE
280 TeIic. momn. u 175 Thic. eBpo. CTaHAApPTHOE OTKJIOHEHHE Kypca AoJuiapa K
pyOJit0 B pacyeTe Ha oAuWH JeHb cocTaBisier 0,28%, eBpo k pyomo — 0,32%.
KoaddummeHnt koppensiun MeXIy Kypcamu J0JUL/py0. U eBpo. /pyd. paBeH
0,65. Onmnpegenuts onHogHeBHBIM VAR mnoprdenss ¢ moBepurenbHOM
BEPOSATHOCTHIO 99%.

3aoanue 2.1 Tlo anamormu ¢ 3ajgaHueM 2, II0 JaHHBIM ITIOHMCKOBO-
uH(popManmoHHOU cucteMbl «biaymOepr», cailtam: MexOaHKOBCKOU (POHIOBOM
Oupxu, MOCKOBCKON MeXOaHKOBCKOW BamoTHOW Oupkum u bupxu PTC
MIPOU3BECTU BUPTYAIbHYIO MPOJAXKY JABYX BallOT B 00bemax He MeHee 100 Thic.
noiut. 1 100 teic. eBpo. [IpeaBaputensHO MpoaHATU3UPOBATH U3MEHEHUE Kypca
nojutapa K pyomo u Kypca eBpo K py6mio 3a roa. Ilo pesynbraTam aHammza
ONpENENUTh CTaHJAPTHBIE OTKJIOHEHHUS JBYX BaOT K pyOito, KodhdUiMeHT
KOppEJSIMUA MEXAYy UX KypcamMH M Ha 3TOM OCHOBE pacCUMTaTh CTaHAAPTHOE
OTKJIOHEHHE JIOXOJIHOCTH TopTdens u ogHoaHeBHbIE VAR ¢ poBepurenbHOM
BEPOSATHOCTBHIO 95%.

3ananme 3. MaBectop npuodbperaet puckoBaHHbIM akTHB A Ha 300 ThIC. pyO. H
aktuB B Ha 200 ThIC. py0. 32 cueT coOCTBeHHBIX cpeacTB. 3anumaet 200 Thic.
py0. o 12% rogoBeix u nokynaet Ha 150 Toic. py0. aktuB A u Ha 50 ThIC. pYO.
aktuB B. Oxwupaemas noxonHocth aktuBa A paBHa 20%, aktuBa B — 15%
rojoBeiX. CTaHIapTHOE OTKJIOHEHHE JAOXOJHOCTH aKTMBAa A B pacuere Ha roj
cocraBisier 14%, noxomnoctu aktuBa B — 10%. Kosddumument koapuanmu
noxogHocTel akTuBOB paBeH 0,7. Onpenenuth, KaKyr JOXOJHOCTb WHBECTOP
MOXET MOJIYYUTb YEPE3 IoJl C BEPOSITHOCTHIO 95%.

3aoanue 3.1 Tlo aHamoruu ¢ 3aJaHMeM 3 1O JAaHHBIM TOHUCKOBO-
uHpopmanmoHHou cuctemsl «birym6epr», caiitam: MexOaHKOBCKOHN (POHI0BOM

oupxxkr, MOCKOBCKOM MexXOaHKOBCKOM BamtoTHOM Oupxku u bupxu PTC:
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a)BBIOpATh MOPT(ENb, COCTOAIIECTO U3 JIBYX PUCKOBAHHBIX aKTHBOB, IIPOBECTH TI0
HUM JUCIIEPCUOHHO-KOBAPUAIIMOHHBIA aHAIW3 JIsl ONPEACIICHUS OXXKHIAeMOU
JOXOJHOCTU U Kod(hduimenTa koBapuanuu; 0) 3a1aTh s HUX BUPTyaldbHYIO
CyMMYy KpeIuTa B MPOU3BOJBHON MPONOPLUMM W CTABKOW TIPOLIEHTA; B)
OTPENICIIUTh OXKUJAEMYIO JOXOAHOCTh MOPTQess 4epe3 Tojl ¢ BEPOATHOCTHIO
95%.

IIpuMep 3K3aMeHAITMOHHOTO OUJIeTa

denepanabHOE TOCYIAPCTBEHHOE 00pa30BaTEIbHOE OI0JKETHOE YUPEKICHUE
BBICIIIETO 00pa30BaHuUs
«®uHaHcoBbIi YHUBepcuTeT npu [IpaBurteabcrBe Poccuiickon
Degepanum»
(PuHaHCOBBIN YHUBEPCUTET)
JlemapTaMeHT (PUHAHCOBBIX PHIHKOB M (PMHAHCOBOTO MHKUHUPUHTA
HucuunnuHa «YnpasieHue noprdeneM (UHAHCOBBIX aKTHBOB)
OuHAaHCOBBIN (paKyIbTET
®opma 00ydeHUsI: OUHAs Monyns (Ne)
Hanpasnenune nogrorosku: 38.03.01 DxonomMuka
[Ipodunb: «PUHAHCOBBIE PHIHKUA U (PUHTEX»
VYyebnas rpynna (Ne)

SK3AMEHAIIMOHHBIN BUJIET Ne
1. [JaiiTe pa3BepHyThIil OTBeT Ha Bonpoc (MakcumyM 20 0a/1i10B):

MeTob1 onpesiesieHus: 0’KUIaeMOn JOXOJHOCTH aKTUBa U OPTQeis B
LIEJIOM, C YYE€TOM 3aMMCTBOBAaHUN U KOPOTKHX MPOAAXK AKTUBOB.
2. IlpakTuko-opueHTHpPOBaHHOE 3a1aHue 1 (Makcumym 20 0asI0B):

3. IlpakTHKO-OpUEHTUPOBaHHOE 3a1aHue 2 (MakcumMyM 20 6aJJi0B)

IToarorosuin:

YTBepxkaaro:

pykoBoauTens [lenapramenta

(MHAHCOBBIX PHIHKOB ¥ (PMHAHCOBOTO MHXMHUPUHTA
Ywucno, Mecll, IO
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K sx3amenanuonnomy omsiety Ne
[IpakTuko- opueHTUpoBaHHOE 3a/1anue 1 (20 0a/10B)

Pemnts 3apauy. MuBectop mpuoOpetaeT puckoBaHHbIN akThuB A Ha 300 ThIC.
py©O. u aktuB B Ha 200 ThIC. py0. 32 cueT cOOCTBEHHBIX cpeAcTB. 3aHumaeT 200
ThIC. py0. moxa 12% romoBeix u nokymnaet Ha 150 Teic. py6. akTuB A 1 Ha 50 THIC.
py6. aktuB B. Oxungaemas n1oxoaHocTh akTuBa A paBHa 20%, aktuBa B-15%
rojioBbix. CTaHIapTHOE OTKJIOHEHHUE JOXOJAHOCTH aKTHMBa A B pacuere Ha rojl
coctaBisier 14%, noxomaHoctu aktuBa B-10%. Koadduiument kopapuaiuu
noxoaHocTed aktuBoB paseH 0,7. OmpenenuTb, KaKyl JTOXOJHOCTh MHBECTOP

MO>KET IOJIYUYUTh Yepe3 roji ¢ BEpOSTHOCTBIO 95%.

IIpakTuko- opueHTUpOBaHHOE 3a1aHue 2 (20 0a/1/10B)

Pemnts 3agauy. B noprdens npeanosnaraeTcss BKIIOYATh TPU OyMaru, UCXo.s
U3 cruenyromux yciuoBuil: CTaHIapTHOE OTKJIOHEHHME JOXOJHOCTH TepBOU
oymaru 0,14, BTOpoii-0,16, Tpetheii-0,18. KoBapuanus noxoaHocteil nepBoi u
BTOpOM Oymaru paBHa0,047, nepBoii u Tpetheit 6ymar-0,045, BTOpoii u TpeTbeii-
0,044. Jloxomnocth mepBoil Oymaru paBHa 10%, BTOpoOii-13%, Tpetheit-15%.
CraBka 6e3 pucka npuHsaTa Ha ypoBHEe 8%. CocTaBUTH LIENEBYIO (PYHKLIHIO U
pElINTh CHCTEMY YpPaBHEHUH, MAaKCUMM3UPYIOLUIUMX YIJIOBOM KO3 (dULIHUEHT
(ko3punuent Illapna) m onpenensromeld ONTUMaIbHbIE MPOMOPLUHU (JI0JIH)

aKTUBOB, BXO/SIIUX B MOPT(HENh

8. IlepeyeHb OCHOBHOM MW [ONOJHHUTEJIBLHOH Y4YeOHOH JIMTEPATYpBHI,
He00X0IMMOIi 1JIs OCBOCHH S IV CHUTLIIUHbI

HopmaTnBHO-paBOBbIE T0KYMEHTbI

1. ®enepanbublil 3ak0H OT 22.04.96 Ne 39-D3 «O pbIHKE HEHHBIX Oymar».
2. O®enepanpHbii 3ak0H OoT 29.11.2001 Ne 156-®3 «OO6 WHBECTHITMOHHBIX

dhoHgax».
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3. Ykazanue banka Poccuu ot 05.09.2016 N 4129-V «O cocTaBe M CTPYKTYpE

AKTHBOB _ aKIIMOHEPHBIX MHBECTUIIMOHHBIX (OHIOB W aKTUBOB MAEBBIX
MHBECTUIMOHHEIX (DOHIOBY

4. Tlonoxenue banka Poccun ot 03.08.2015r Ne 482-IT «O egunHbIx
TpeOOBAHUAX K MpaBHJIaM OCYILECTBICHUS JEATEIbHOCTH M0 YNPABICHUIO
[IEHHBIMU OyMaraMu, K TOPSAKY PACKPBITHS YIPABISIIONIUMU WHOOpPMAIUH, a
TaKkke TpeOOBaHUSAX, HANPABICHHBIX HAa HUCKIIOUYEHHE KOH(IJIMKTAa WHTEPECOB
YIPABIISIONIETO»

Pexkomenayemasi sureparypa

a) OCHOBHAS:

5. lllankun, A. C. DxoHOMUYECKHE U (PMHAHCOBBIE pUckU. OlleHKa, yIpaBICHUE,
noptdenb naBecTuiyii : [yue6. mocodue] / A. C. lllankun, B. A. llankun. — 10-
e u3x., crep. — Mocksa : Jlamkos u K, 2020. — 544 ¢. — ISBN 978-5-394-03553-
1. — TekcT : HEMOCPENCTBEHHBIN.

6. lllankun, A. C. Ynpasinenue noptdeiaeM HHBECTUIIMNA [IEHHBIX Oymar : y4eo.
nocobue / A. C. lllankun, B. A. lllankun. — 5-¢ u3n., nepecm. — Mocksa :
JHamxkoB u K°, 2019. — 502 ¢. — ISBN 978-5-394-03514-2. — OBC Znanium.com.
— URL: https://znanium.com/catalog/product/1093011 (mata oOparmieHus:
11.03.2023). — TeKcT : 3ME€KTPOHHBIN.

0) JOIOJTHUTEIbHAS:

7. Anues, A. T. YnpapneHue nHBECTUIIMOHHBIM TTOpTdeseM : yued. mocooue /
A. T. Anues, K. B. Comuk. — Mockaa : /lamkos u K, 2015. — 160 c. — Tekcr :
HEMOCPEICTBEHHBIN.

8. Kacumos, 10. ®. OcHoBbl (priHaHCOBBIX BbluMcieHUH. [lopTdenu akTHBOB,
ONTUMHU3ALNA W XE[KUpOBaHHE : yued. JUIsl CTyAEHTOB, OOydY. IO Harp.
"Oxonomuka", "Menemxment", "llpuknannas maremaruka U uHpopmaruka' /
0. @. Kacumos, M. C. Ans-Hatop, A. H. Konecaukos ; ®unyHuBEpCUTET. —
Mocksa : Knopyc, 2022. — 322 c. — (bakanaBpuar). — ISBN 978-5-406-09847-9.
OBC BOOK.ru. — URL:https://book.ru/book/943883 (mara oOparieHus:

11.03.2023). — TeKcT : 2JEKTPOHHBIN.
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http://www.cbr.ru/analytics/?PrtID=na_vr&docid=157

9. lllapm, V. ®. MuBectuniuu : yaeOnuk / Y. ®. apm, I'. 1. Anekcanaep, /1. B.
boitnn ; mep. ¢ anrn. A. H. bypenuna, A. A. Bacuna. — MockBa : UHOPA-M,
2022. — 1028 c. — (YauBepcurerckuii yueonuk). — ISBN 978-5-16-016789-3. —
ObC Znanium.com. — URL: https://znanium.com/catalog/product/1817592 (nara
obpamenust: 11.03.2023). — TekcT : 27eKTPOHHBIH.
10. Bypenun, A. H. Ynpasnenue noprdeneM HeHHbIX OyMar : yued. mocodue. —
2-e w3a., uctp. u non. — MockBa : Hayu.-rexn. obmectBo um. akan. C. W.
Basunosa, 2007. — 402 c. — (Teopuss u npakTuka (PUHAHCOBOTO DPBIHKA). —
TekcT : HenoCcpeACTBEHHBIN.
11. CoBpemenHble KopriopatuBHbie (UHAHCHI W HHBeCTHIMHU: [IpuMeHeHue
Excel : yue6. nocobue / I1. H. bpycos, T. B. ®unarosa, B. I1. Pynamanenxo [u
np.] ; mox pen. I1. H. Bpycosa, T. B. ®unarosoii, H. I1. OpexoBoii. — Mockaa :
KuoPyc, 2020. — 223 c. — ISBN 978-5-406-07824-2. — O3bC BOOK.RU. —
URL:https://book.ru/book/934660 (mata oOpamenus: 11.03.2023). — TekcT :
BJICKTPOHHBIMN.
12. Jlykaceuu, W. 5. UuBecTuiuu : y4eb. s CTyJ€HTOB BY30B, 00YY. IO HAIIp.
"Oxonomuka", crierl. "®uHaHckl U kpeaut" U "byx. yuer, ananu3 u aynut" / U.
. Jlykaceuu ; dunynuBepcurer. — Mocksa : By3oBckuii yueonuk : Madpa-M,
2023. — 413 c. — (By3oBckuii yuebnuk). — ISBN 978-5-9558-0129-2. — OBC
Znanium.com. — URL: https://znanium.com/catalog/product/1940009 (nara
obpamenust: 11.03.2023). — TekcT : 2eKTPOHHBIH.
13. Uronuna, JI. JI. UuBectuuuu : yueOnuk / JI. JI. Uronuna. — 2-e¢ u3snm.,
nepepab. u gomn. — Mocksa : Maructp : UHOPA-M, 2021. — 752 c. — ISBN 978-
5-9776-0071-2. — OBbC Znanium.com. — URL.:
https://znanium.com/catalog/product/1489211 (mara obpamenus: 11.03.2023). —
TeKCT : 37IEeKTPOHHBIN.
9 IlepeueHb pecypcoB HH(POPMALNMOHHO-TETEKOMMYHUKAIMOHHON CeTH
«HTEepHET», HEOOXOTUMBIX /1JI51 0CBOEHHS TMCUMILINHBI

1. MunucrepcTBO puHaHcoB: www.minfin.ru

2. Mex0OankoBckas GoHmoBasi OMpka: Www.mse.ru
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3. bank Poccu (I1b): www.cbr.ru

1. MockoBckas MexOaHKOBCKasi BaTlOTHasE OMpka: Www.micex.ru

NHupopmanmonHoe areHTcTBO www.cbonds.info

donnoBas 6upska Poccuiickas ToproBasi cuictemMa www.rtsnet.ru

il

OnekTpoHHas 6ubimnoreka @uHaHncoBoro yHuBepcurera (9b)

http://elib.fa.ru/

(9,

OnextpoHHo-0mbnuoTeunas cucrema BOOK.RU http://www.book.ru
6. DiekTpoHHO-OUOIMOoTEeYHas cucteMa Znanium http://www.znanium.com
7.  DIeKTpOHHO-6HOIMOTeYHAs cHcTeMa H3natensersa «FOPAMTY

https://www.biblio-online.ru/

10. MeToan4yeckue yKka3aHusi AJisi 00y4arOIIMXCH 10 0OCBOCHHIO
AUCHMILIMHBI (IIYHKT COKPATUJICS 110 CPABHEHHUIO C NpeAbIAYILIeil Bepcueil)

[leapt0 METONMYECKHX PEKOMEHAALMN ISl  CTYIEHTOB  SIBJISIETCS
o0ecrieyeHre ONTUMAalIbHONW OpPraHMU3alMM MPOLEecca U3yYeHUs JAUCLUUIUIMHBI U
BBITIOJIHEHHUS PA3IUYHBIX (POPM CaMOCTOSTENIHHOU PAaOOTHI.

CamocTtosTenbHas paboTa CTYAEHTOB 10 JUCHUIUIMHE «YIpaBJICHUE
noprdeneM (pUHAHCOBBIX aKTUBOBY» BKIIIOYAET B CEOS BHIMOIHEHUE CIIETYIONINX
BUJOB 3aJlaHUI: pelleHue 3a7ay, CHOCOOCTBYIOIIUMX MNPUOOPETEHUIO
NPaKTUYECKUX HABBIKOB IO OLICHKE M YNPABJICHUIO MOpTdeneM (pUHAHCOBBIX
AKTUBOB, PEIICHHE NPAKTUKO-OPUEHTUPOBAHHBIX (CUTYallMOHHBIX) 3a7ad IO
T€MaM, TOJArOTOBKa O030pOB, 3aKJIOUEHUH 1O pe3yibTaTaM MPUHITHIX
pelleHuH, HalMCaHue KOHTPOJIbHOM paboThlI.

[Ipu stoMm, pykoBonctBysick Ilpukazom 1040/0 or 11.05.2021r. «O6
YTBEpXKACHUM  MeToNWYecKuX  peKOMEHJAlUid MO  IUIAHUPOBAHUIO U
OpraHu3alMy BHEAYJUTOPHOW CaMOCTOATEIbHOW pabOThl CTYAECHTOB 11O
o0Opa3oBaTeabHbIM MporpaMMaM OakanaBpHaTa U MarucTparypbsl B @MHaAHCOBOM
YHUBEPCUTETE», CIEAYyEeT YYUTHIBaTh PEKOMEHJALMH 1O  IMOATOTOBKE

KOHTPOJIbHOM palOTHhI:
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http://elib.fa.ru/
http://www.rtsnet.ru/
http://www.cbonds.info/
http://www.mecex.ru/
http://www.cbr.ru/

BrlmioniHeHHE KOHTPOJIBHOW paOOThI MPOBOAMTCS C IEIBIO TMOATOTOBKH

CTYAEHTOB K OCYLIECTBICHHUI) pPACUYETHOM, MPOECKTHOW, AHAIUTHYECKON
NEeATeNbHOCTU MOCPEICTBOM (OPMUPOBAHUS NPO(PECCUOHATBHBIX KOMIIETCHITUH,
CBSI3aHHBIX CO COOpOM, 0OpabOTKOM, aHATU30M W HMHTEPIPETAINECH peabHBIX
JAHHBIX  XO3SUCTBYIOIIUX  CTPYKTYp, HEOOXOAMMBIX  [JUJIi  pelIeHUs
MpO(EeCCUOHANIBHBIX 3a/lady C MCMOJIb30BAHMEM MAaTEMaTHYECKOro ammapara u
(1K) coBpeMEeHHBIX MH(GOPMAIIMOHHBIX TEXHOJIOTH.
11. TIlepeyeHb WHPOPMANUOHHBIX TEXHOJOIWH, HMCIHOJb3yeMbIX MPHU
OCYIIeCTBJIECHMH 00pPa30BaTeJbHOI0 Mpoulecca Mo JAUCHUILINHE, BKJIIOYAas
nepeyeHb HeOOXOAUMOIr0 NMPOrpaMMHOI0 odecrnedyeHUs1 WHGPOPMALNMOHHBIX
CIIPABOYHBIX CHCTEM

11. 1. KoMIJIeKT JIMIIEH3HOHHOTO MPOTPAMMHOTIO O0ecre4eHus :
1. IMaker mporpamm: MS Office, i10S, EXEL;

2. AnrtuBupyc Kaspersky

11.2. CoBpeMeHHbIE npogdeccuoHabHbIE 0a3bl JAHHBIX ]|
uHGoOpPMaIHOHHBIE CIIPABOYHbIE CUCTEMbI

1. WudopmannoHHO-CIIpaBOYHBIE M MOUCKOBBIE cUCTeMBI: «PedepeHTy,
«Koncynbrant Ilmrocy, «1'apanT»;
2. Pecypcsl MH(popmanmoHHOro areHTcTBa «DUHMApKET» WWW.
Finmarket.ru.
11.3. CepruduuupoBaHHble MPOrpaMMHbIe W aNNapaTHbIEe CpeacTBa
3alUThI MHPOPMALMH

He HCIIOJIb3YIOTCA

12. Onucanue MaTepHaIbHO-TEXHHMYECKON 0a3bl, HeOOXOAUMOM ISt
OCYLLIECTBJICHHS 00pa30BaTEJILHOI0 MPOLECCA MO0 AMCHHIIINHE.

OOpa3oBaTenbHbld  MIpoLEcC MO AUCHUIUIMHE «YTOpaBlIeHHE MopTderem
(UHAHCOBBIX  AKTHUBOBY»  OCYIIECTBISIETCS B Y4E€OHBIX  ayJAUTOPUSX,
00OpYyJOBaHHBIX ~ CHUCTEMaMH  JIUCTAaHLUIUOHHOTO  TMPOEKTUPOBAHUS U

TEXHUYECKUMU CpeACTBaMH OO0yueHHs, TpeOyloT JOoCTylna K pecypcam
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bubnuoreuno-unpopmamoHHoro komiiekca @OUHAHCOBOTO YHUBEPCHUTETA,
APYTUM  TOJIHOTEKCTOBBIM JJIGKTPOHHBIM ~OMONIMOTEKaM U 3JIEKTPOHHBIM
komtekusaM  (BOOK.ru, Znanium.com, eLIBRARY.ru u nap.), UurepHer-

pecypcam.
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